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THE WVEERK. 


Interest centers in fall retail trade and results are all 
that could be desired. There is no sectional difference on 
this point, all leading cities reporting a liberal distribution 
of seasonable wearing apparel. Supplementary orders are 
coming to wholesale and jobbing houses, and satisfactory 
results with autumn goods encourage manufacturers to ex- 
tend preparations for the next.season. Mercantile collec- 
tions have also improved, October payments being fairly 
well met thus far, although rates for commercial paper are 
abnormally high. Among the manufacturers the most 
notable increase in orders is reported by New England 
shoe shops, while ‘here is no idleness at cotton mills, and 
the reduction of steel output is not significant. In some 
lines there is a sentiment of conservatism that eliminates 
much of the customary speculative business, and this is re- 
garded with satisfaction by those who appreciate the im- 
portance of moderation until the financial pressure is re- 
duced. Crop news of the week was encouraging, all the 
great staples except corn and cotton being beyond danger 
from frost, and another week will secure the former crop, 
with its farm value of approximately $1,250,000,000, while 
there is little fear of killing frost-in-the cotton States-this 
month. Railway earnings thus far reported for September 
exceeded similar figures for 1906 by 7.6 per cent., and 
foreign commerce at this port for the latest week showed a 
gain of $4,485,363 in exports and a loss of $1,831,165 in im- 
ports. Failures for nine months were fewer than in nine of 
the twelve preceding years, but liabilities were unusually 
heavy because of a few very large suspensions, due to 
monetary stringency. Bank exchanges at New York for 
the week were 25.2 per cent. less than last year, but at 
other leading cities there was a gain of 4.0 per cent. 

No change has occurred in the condition of the iron and 
steel industry. Few sales of pig are recorded, and some 
sections of the market are slightly weaker, but as a rule 
steadiness prevails, and Bessemer is $3.50 per ton higher 
than a year ago. Export trade has broadened in several 
sections of the market, a large tonnage of wire going to 





Canada, cast iron pipe being sought by Cuba, and rails are - 


wanted in Manchuria. Some contracts have been placed, 
and many others are under negotiation. Little reduction 
in output of iron and steel has occurred, and so many plants 
have orders covering output for three months or more that 
prices are not generally shaded to attract business. Tubes 
and plates are well taken, and fair orders are placed for 
structural steel, but that section must wait for more favor- 
able monetary conditions, as work is constantly deferred by 
lack of funds. Ore comes down the Lakes in larger quan- 
tity than expected, some accumulation being noted on the 
docks. In minor metals the position of prominence has 
been taken by tin, which declined severely on statistics of 
increased supply. Copper steadied after a few sales below 
15 cents. ) 

A better feeling exists in primary markets for cotton 
goods, while mills are producing as rapidly as possible with- 
out overtaking orders to any appreciable extent. Jobbers 
at the West continue to transact a large business, although 
the money market is still a restraining feature. Fewer 
goods are sacrificed by second hands, removing the most 
depressing influence. Raw cotton seems to have become 
steadier, but it is not as dominant a factor as formerly. 
Narrow print cloths are sold well up to next spring, while 
wide goods are taken less freely. Chinese advices indicate 
that drills are the only goods in Shanghai of which stocks 
are materially reduced, and present prices do not promise 
early resumption of exports. Developments are slow in 
woolens, clothiers reporting little progress in locating the 
trend of demand, which defers orders. There is now con- 
siderable idle machinery awaiting something definite. Better 
reports are received from worsted manufacturers, and 
duplicate orders are expected to command high prices. The 
raw wool market is firm and more active. High prices pre- 
vailed at the London auction sale, Americans competing for 
the better grades, and numerous varieties gained 10 per 
cent. over prices at the preceding sale. 

Pronounced improvement is noted in the footwear in- 
dustry, New England manufacturers receiving many supple - 
mentary orders for staple goods a‘ full prices. The better 
grades are still somewhat neglected, but it is expected that 
the broadening interest of western and southern jobbers 
will extend to all classes of boots and shoes. There is not 
much demand from eastern wholesalers as retail trade in 
this section is still quiet, but the undertone is firm and quo- 
tations fully maintained. A better sentimentis also noticed 
in the leather market, heavy weights finding a ready de- 
mand, but light stock is still weak. There is a good move- 
ment of Texas oak sole, but sales are limited in many heavy 
lines by the scarcity of supplies. Increased activity and 
strength extends to hides, the greatest firmness being shown 
by native steers. All the available supply of late salting 
natives having been taken at old prices, an advance of half 
a cent was quoted on the Octover take-off, while trans- 
actions in branded hides aggregated 150,000. 

Grain markets have fluctuated erratically, support being 
given by strong cables and a big export demand, while 
better domestic crop reports and speculative liquidation 
caused frequent reactions. Thus far the rise in prices has 
not affected shipments abroad, but it is not probable that 
foreign requirements will maintain exports at the present 
rate unless damage abroad is much greater than is generally 
believed. Western receipts of 6,547,718 bushels of wheat 
compared with 6,766,821 in the corresponding week last 
year, while exports from all ports of the United States were 
4,171,630 bushels, flour included, against 3,673,342 in 1906 
and 1,330,003 two years ago. Interior arrivals of 6,555,985 
bushels of corn largely exceeded the 3,718,544 bushels last 
year, and Atlantic coast exports were 501,656 bushels 
against 513,816. Cotton was depressed still further by a 
higher official report of condition than expected, while the 
Census Bureau made the quantity ginned thus far over 
1,500,000 bales, allowing a fair sum for counties that did 

not respond. 
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DUN’S REVIEW. 





Commercial and Banking Failures in September. 





Commercial failures in the United States during the first 
nine months of 1907, according to statistics compiled by 
R.G. Dun & Co., were 8,090 in number and $116,036,348 in 
amount of liabilities. In the corresponding months last 
year there were 7,912 bankruptcies, involving a defaulted 
indebtedness of $84,660,237. The increase over last year’s 
mercantile mortality occurred in the manufacturing class, 
1,954 failures for $62,783,957, comparing with 1,801 failures 
last year, when the amount involved was only $30,409,976. 
The slight increase that occurred in trading disasters was 
not significant, 5,878 suspensions for $39,893,927 but slightly 
exceeding the 5,848 failuves last year, when the amount in- 
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volved was $35,915,878. This small adverse comparison in the 
trading class was more than offset by the favorable state- 
ment in the third division, which embraces real estate, in- 
surance, brokerage and similar concerns not properly in- 
cluded with the two principal divisions. Here there were 
258 failures for $13 358,464, against 263 last year, when the 
amount involved was $18,334,383. A decidedly favorable 
comparison was also made by the banking and other finan- 
cial suspensions, only 29 such concerns closing their doors 
with debts of $12,945,669, whereas, there occurred 45 sim- 
ilar bankruptcies last year, involving $13,887,100. 

While it is true that September recorded larger com- 
mercial liabilities than any month since December, 1903, 





and the third quarter of 1907, with its defaults of 
$46,467,686, was the worst statement for any three-month 
period in the past decade, with two exceptions, yet the 
statistics cause no alarm. The recent increase in liabilities 
is not due to any great disaster, to any falling off in the 
general business of the country, nor to anxiety regarding 
the future. It has been distinctly a monetary disturbance, 
due to the great volume of business throughout the world 
which made the demand for money much greater than the 
supply. As rates advanced it became difficult to finance 
undertakings, and the increased expense of accommodation 
turned apparent profits into losses, while many large manu- 
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facturing plants were unable to obtain extensions upon 
which they might reasonably have counted in times of 
normal financial conditions. A dozen or so of these very 
large manufacturing failures supply practically all the 
increase in liabilities for the past nine months, while the 
actual number of failures is not as large as in nine of the 
preceding twelve years. The present situation is much 
improved because most merchants and manufacturers have 
adopted a'more conservative course pending the return of the 
time when commercial paper can bereadily sold at reasonable 
rates. The situation has also improved in respect to mer- 
cantile collections, as is customary when the crops begin to 
be marketed freely, and the agricultural communities are 





QUARTERLY STATEMENTS OF FAILURES FOR THIRTY-THREE YEARS, AND AVERAGE OF LIABILITIES. 
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18838..... | 2,821 | 38.372.643 ,602 816 | 27,816,391) 15,317 ,803 | 52,072,884; 28,881 || 2,744 54,612, 754; 19,902 | 9,184; 172,874,172); 18,823 
1884..... 3,296 | 40186978 | 12,193} 2,214 | 84,204,304) 37,998) 2,346 | 56,627,821 / 24,138 | 3,112 | 45,324,324) 14,547) 10,968; 226,343,427 | 20,632 
1885 ..... 3,658 | 46,121,051 12,608) 2,846 | 28,601,304! 12,091 2,173 | 23,874,391 | 10,936 || 2,46 25,623,575 | 10,416 | 10,637 ; 12 226 321) 11,678 
1886..... 3,203 | 29.681,726 9,266 | 1,953 | 20,752,734; 15,746) 1,932 | 27,227,630 14,090)) 2,746 | 36,982,029; 13,467) 834; 114,644,119) 11,651 
1067..... || 8,007 | 32,161,762, 10,695) 1,905 | 22,976,330; 12,061) 1,938 | 73,022,556 | 37,674 || 2,784 | 39,400,29 14,152 | 634; 167,560,944 | 17,392 
1888... 2,948 | 38’884'789| 13,190| 2/241 | 29,229,370| 13,043) 2,361 | 22,114,254 9,366 || 3,129 | 33,601,560 10,738 | 10,679 | 123,829,973} 11,595 
1889..... 3,311 | 42,972,516| 12,979 |) 2,292 | 22°856,337| 9,972) 2'276 | 39;227,085| 17,235 } 3,003 | 43,728,489; 14,561) 10,882)| 148,784,337) 13,672 
x .|| 3,223 | 37,852,968 11,747 || 2,162 27,466,416 | 12,704; 2,196 | 35,452,436) 16,144) 3,326 | 89,085,144 26,784! 10,907/ 189,856,964; 17,406 
RRS 3.545 | 42,167,631 | 11,894) 2,629 | 50,248,636) 19,868) 2,754 44,302,491! 16,086 || 3,445 | 53,149,877 5,428 | 12,273) 189,868,638; 15,471 
1892..... 3.384 | 39,284,349) 11,609) 2,119 | 22,989,33 | | 10,849 1,984) 18,659,235 9,405 | 2,867 | 33,111,252) 11,549; 10,344) 114,044,167) 11,025 
1893 3,202 | 47'388'309| 14,784) 3,199 |121,541,239| 37,984. 4,015 | 82,469,821 | 20,402 | 4,826 | 95,430,529| 19,770) 15,242) 346,779,889 22,751 
1894..... 4,304 | 64,137,333) 14,900) 2,734 | 37,595,973 13,751) 2,868 | 29,411,196 10,028 | 3,979 | 41,848,354; 10,172) 13,885 172,992,856 12.448 
1895...../| 3,802 7,813,683 12,577) 2,855 | 41,026,261) 14,370) 2,792 | 32,167,179| 11,628 | 3,748 | 52,188,737; 13,924), 13,197) 173,196,060) 13,124 
1896..... 4,031 | 57,425,135 14,246) 2,995 | 40,444,547) 13,504 .757 | 73,281,619) 19,507) 4,305 | 54,941,803; 12,762 5,088 | 226,05 6,134) 14,992 
1897.....! 932 | 48.007.911: 12,209) 2,889 | 44,684,876) 15,121) 2,881) 25,601,1 88 | ,886 | 3,449 | 37,038,096; 10,150) 13,351) 154,332,071 1,459 
1898 3,687 | 32,946,565 8/936 | $3,031 | 34,493,074; 11,381) 2,540 | 25,104,778 9,386 | 2,928 | 38,113,482) 13,017 12,186; 130,662,899! 10,722 
1899. 2,772 | 27,152,031 9,795 | 2081 | 14,910,902; 7,165) 2,001 | 17,640,972 ,816 || 2,483 | 31,175,984; 12,556 33 90,879,889 »733 
1 2,894 3.022.573 11,411), 2,438 | 41,724,879) 17,114) 2,519 | 27,119,996) 10,786 | 2,923 | 33,628,325) 12,531) 10,774) 133,495,673 | 12,854 
SS 3,335 | 31,703,486) 9,506) 2,424 | 24,101,204; 9,943) 2,324 | 24,756,172; 10,652 | 2,919 32,531,514 11,145 11,00: 13,092,376 | 10,279 
1902..... 8,418 | 33,731,758 9,889)! 2,747 | 26,643,098 9,699) 2.511 | 25,032,634 9,868 | 2,939 | 32,069,279) 10,911 11,615 | 117,476,769; 10,114 
1903 ..... 3,200 | 34,344,433! 10,732) 2,428 | 32,452,827) 13,366) 2,548 | 34,853,595 13,680 || 3,893 53,738,330 | 13,317 | 12,069 155,444,185 | 12,879 
1904 3,344 | 48,066,721, 14,374), 2,870 | 31,424,188| 10,949) 2,969 | 32,168,296/ 10,835 | 3,016 | 32,543,106) 10,790) 12,199; 144,202,311) 11,820 
1905...... 3,443 | 30,162,505 8,760 | 2,767 | 25,742080;) 9,303! 2,596 | 20,329,443 7,831 || 2,714 | 26,442,144/ 9,743 | 11,520 | 102,676,172 8,913 
1906.....| 3,102 | 33,761,107; 10,883) 2,510 | 28,902,967; 11,511) 2,300 | 21,996,163 9,563 | 2,770 | 34,541,278 | 12,470) 10,682) 119,201,515) 11,159 
1907..... 3,136 | 32,075,591 10,228) 2.471 | 37,493,071' 15,173) 2,483 | SEAS TOGO! TEL TEE H ccccee | scccce. cence Psckewingle D hgetiinck™  <4nehiinicteusall Jecseens 
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COMMERCIAL FAILURES—NINE MONTHS, 1907. 
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CLASSIFIED FAILURES, 1907. 
STATES. TOTAL 1907. 
} ~ MANUFACTURING TRADING. | OTHER COM’L. BANKING, 
NEW pee No. | Assets. | Liabilities. | No. | Liabilities. || No. | Liabilities. | No. | Liabilities.| No. | Liabilities. | No. | Liabilities. 
RS 130} $390,217! $743,007; 103/| $1,040, 782 || 30) $163,053 95 | 502 990 5 | TT BRO Seema TS 
New EN tg 43 103,224 | 172,170 | 35 | 232,527 | 5 59,281 38 | . 112,889 | .... | — Og 
Vermont .......... 30 135,341 314,785 | 33 | 158,765 12 | 231,830 18 | 2,955 ER Plage a 2 eeeeee 
Massachusetts ...| 468 3,333,053 | 5,446,910) 574 4,933,780 || 135 2,186,040 | 320 3,069 ‘090 13 | Kk) ee ae eee 
Connecticut ....... : 135 5,751,568 | 3,880,042 | 176 1,848, 616 | | 3,439,600 93 | 400,411 5 (4 apts Grecieene se 
Rhode Island .....| 79 376,623 | 814,212; 72 949,902 || 25/ 399,697 53} 254.458 2 | |e pee Rees 
na ‘ oxen } Breen we | | | 
NEW ENGLAND. , 885 | $10,030,029 | $11,371.126| 993) $8,664,372 || 244| $6,479,501| 616/| $4,422,793 25 | $468,832 = Fai en 
oo | 606 2.563,956 | 5,556,331 | 718 6,625,787 161 2,927,289 | 426 2,383,899 19 | ES. coE:  . bbekbe 
Third Quarter oc 279 7,526,073 | 5, S14 795 | 275 | 3 (038,585 83 3,552,212 | 190 2,038,894 | 6 ete PERT aeons 
MIDDLE. , | | 
New York......... | 992 | $26,658,775 | $47,855,328 | 779 | $13,511,611 421 $31, 931.084 | 496) $6, 645 966 75 | $9,278,278 5 | $6,197,809 
New Jersey ....... 84 1,050,035 1,693,954 | 108 2'241,603 6 1,269, 283 47 686 1 | ‘| Ges? Tae 
Pennsylvania ...._ 861 5,087,833 9,142,370 | 725 7745/08 235 5,023,910| 601 3.811, 142 25 | 307,318; 4 180,000 
$32,796, 643 | $58,692,152 | 1,612 | $23,498,222 692 | $38,224,282 | 1,144 $10, 873,774 | 101) $9,589,096 9 $6, 377,309 
18,156,659 | 33,942,595 | 1,152 | 15,983,654 || 478 22,871,300; 825 7,874,262 72 3,197,033 7 :197,809 
14,639,984 | 24,749,557 | "460 7,514,568 214 | 15,352,982! 319 3,004,512 29 6,392,063 2 $+ 730,000 
$670,037 | $1, 247,356 142! $4,280,224 48 $445,414 84 8 $245,270 3} $160,000 
133,801 539 29 677, 956 4 9,5 30 1 RES Dire arate 
333,85: 1,2: 23932 20 5s 6 215,126 27 2 823,000 Be Seal 
609,98 761,695 | 149 731333 18 348,786 94 1 Si igi Maa 
107,649 588,746 73 625,675 11 261,687 57 1 See ad ee 
2,347,635 1,709,620 70 531,759 18 1,166,711 83 MRL, a Sel Pe ata 
06,1€ 494,773 83 305,665 4 63,434 60 1 San 5g A |: aetna 
582,246 684,105 | 101 505,247 14 256,730 84 2 17,152 1 7 
1,395,847 1,890,396 | 186 1,177.790 33 441,525 | 145 7 203,087 2} 1,337,979 
(74,648 1,254,899 | 106 1,445,777 14 22,198 | 154 1 RD A gd Spears 
333.925 577,457 53 430,723 41,978 65 2 See ow > 
772,282 1,063,637 | 103 786,753 2 3,752 85 4 Gee ue be > ce 
719,195 1,115,500 155 1,141,167 4 352,228 172 6 35,200 1 36,000 
1,175, "175 1,324,378 119 948, "956 15 436,353 124 2 5,426 1 175,000 
610.883: 036 | $14,162,038 1,389 | $14,042,301 224 $4,555,422 | 1,264 38 $1,874,186 8 ae 945 
7,915,652 10,431,539 | 1,004 11,042,851 147 3,078,220 9 30 1,757,286 5 1,000 
2,747,384 3,730,499 | 385) 2,999,450 q7 1,477,202 | 312 8 116,900 Bi 2, 198 945 
$493,569 $906,872 | 229) $1,210,458 16| $200,846) 185 1 $25,000; 1/| $258,769 
1,075,375 1,404,952 | 279! 1,786,022 5 318,196} 169 3 | ee Seer 
1,396,409 2,064,759 | 315/ 2,468,333 7 618,624 | 250 1,428,695 9 17,440 2 175,000 
$2,970,353 | $4,376,583 | 823) $5,464 813 $1,137,°66 | 604)| $3,193,877 13 $45,040 3 433,769 
2,298,095 | 3,400 414 565 | 36, 58 902,104 432 2 ,458, 4h 10 a 740 2 17 eee 
672,258 | 976,169 | 258) 1,428, 421 30 235.562 | 172) "735,307 3 ,300 1 258,769 
| j 
j | | 
$3,706,730 | $4,628,785 | 363)! $6,159,631 115 | $2,720,024 | 252) $1,729,502 9 $179,259 1 $60,000 
1,702,408 | 2,029,012| 224) 2,494,399 54 1,334,640 | 140 332,55€ 6 ee os BS oa 
1,554,810 1,991,165 98 | 775,41 43 1,398 385 | 106 583, 60€ 2 8 RR, ES et 
2,484.56 5,728 084 | 682! 12,866,018 183 3.309, 399 1,561,684 23 ss Pe Gat ea 
1,085,839 | 1,352,835 | 108 | 1,083,233 18 __ 439, 280 68 909,335 1 >} OG Bee 
$10,534,403 | $15, 729, 851 | 1,475 | $23, 378,703 || 413 $92 31,629 | 965 | $3,416,683 41; $1,081, 539 1 $60,000 
7,148,953 | 129 | 1,043 | 17,469:439 || 266 4,864,601 | 619 3,729,970 33 630,5 1 60,000 
3,335,450 | 8 508 7222 432 | % ,909,264 147 4,367,028 | 346 1,686,713 ~ 450 O81 ce Spe 
| 
$321,660 | $1,011,172 | 173 | 37 $163,988 | 132 $517,792 5 $29,392 1 | $580,219 
465,400 752,500 | 174 | 34 173,900 | 125 567,800 3 10,800 1 00,000 
189.231 448,174 55 5, 43 Se Bers 1 110,000 
377,955 686,64 183. 17 129,237] 133 533,528 1 ORE ie | oka 
266,392 417,882 81) 2 112,400 43 304,08: it 1,400 ae: 
644 136,505 48 2 000 49 1: : Poet? Ferereee ee Rady Gigeergee +e: 
164,159 269,55 59 | 7 91,017 69 175.665 a). Si ee 
180,276 230,970 27 | 2 2 20 |) es BRS res EN ee 
104,466 131,444 45 4 42,732 29 EE cay 0? eee 2 260,000 
158,827 300,691 | 111 4 54,000 58 243,191 1 3,500 100,000 
15,000 20,500 | ata aaa 2 20,500 sat > Cee Ga eee 
18,750 36,400 3 | 1 800 5 ES es a RS See 
$2,957,960 | $4,492,440| 962) $5,746,621 115} $1, 208 320 | 708 $3, 214,273 19 $71,847 6 $1, 250,219 
2,025,240 3,194,703 | 662 4,662,020 15 731,169 | 504 2,400,080 13 63,454 8 250,219 
932.720 1,297,737 | 300 1,084,601 40 475,151. | 204 814,193 6 8 Fiore Teese 
$58,890 $118,500 5 $50, 000 we alg ape 12 | ep Meat ese, TLE) Fees AS 
106,355 309.323 44 | 5,082 $205,403 29 103,920 ey eee oe Se ee 
141,448 208,295 40. 208 800 5 746 41 158,549 1 Ger *.c8 ee 
700 120,700 1 52 oad ppt 3 11 |) aera ye See ee ee 
1,057,312 1,539,426 | 164; 1,195,241 47 520,248 | 151 840,112 1 179,066 1 10,000 ° 
93,474 55,006 |} 1 578,523 32 585,5% 63 363,468 1 1,000 1} 2,403,927 
1,978,677 3,725,408 | 287 1,617,259 86 590,202 | 268 3,099,348 8 See uk Cee 
4,500 235,500 1 2,000 2 225,500 1 eee erg a 
$3,966.266 | $7.212.158| 658) $3,865,205 178 $1, 949,137 | 577| $5.035,097 21 $227,924 2 | $2,413,927 
2,044,723 3,817,951 | 468 2,813,931 110 1,809,965 | 362 2,301,972 15 206,014 1 
1,921,543 3,394,207 | 190 1,021,274 68 639,172 | 215 2,733,125 6 21,910 1| 2,403,927 
$73,978,690 |$116,038,348 | 7,912 | $84,660,237 || 1,954 $62,783, 957 | 5,878 | $39,893,927 | 258 | $13,358,464 | 29 |$12,945,669 
42,153,278 | 69,568,662 | 5,612 62'664'074 5 | 36,684,648 | 4,120| 26,744,786 | 192 6,189,228 | 22 904,028 
$1,725,412 | 46,467,686 | 2,300! 21,996,163 26,099,309 | 1,758 | 13,149,141 66 7,219,236 7\ 6,041,641 



























































receiving prices that more than compensate them for any 
reduction in size of the crops. 

In addition to the fact that the increased liabilities were 
chiefly in manufacturing occupations, it is also found that 
the large losses were almost wholly at the East. On this 
account the geographical analysis is unusuaily instructive, 
narrowing down the area of heavy mortality to the Empire 
State. New York alone supplied 992 failures in the first 
nine months of 1907, against 779 last year, while liabilities 
were $47,855,328 against $13,511,611. Here is found more 
than the entire increase for the country, showing that out- 
side of New York there was improvement, both in number 
and amount of liabilities. The New England States show 
a decrease of over 100 in number of failures, but liabilities 
were larger because of one large manufacturing default in 
Connecticut. Otherwise there was little change in the net 
result for this section, moderate increases in Massachusetts 





and Vermont being offset by smaller liabilities in Maine 
New Hampshire and Rhode Island. Hence, if the one large 
default had not occurred, the showing for New England 
would have been most satisfactory, while there was not a 
single failure of a bank in this section. Aside from the large 
increase in New York, already mentioned, the comparison 
for the Middle States shows little change, larger liabilities 
in Pennsylvania being partially offset by smaller defaults in 
New Jersey, but there was a considerable increase in num- 
ber of trading failures in Pennsylvania, although total lia- 
bilities were smaller than last year. 

Scarcely any change appears in defaulted indebtedness 
at the South, heavier failures in the District of Columbia, 
North Carolina, Georgia and Kentucky being balanced by 
noteworthy improvement in Maryland and substantial gains 
in Delaware and Alabama. Little change occurred in the 
other States of this section, liabilities being about the same 












o———— ——— - - = ——— ———— _ ee —— ——— 


DUN’S REVIEW. 





{October 5, 1907. 








CANADIAN FAILURES—NINE MONTHS—1907. 




































































| TOTAL COMMERCIAL, | MANUFACTURING. TRADING. OTHER COM'L. BANKING. 

PROVINCES. | No. Assets. Liabilities. | No. Liabilities. | No. Liabilities. No. Liabilities. No. | Liabilities. 
Goteete of) see. eee en 339 $2,820,835 $3, 105, 5O1 126 $2,291,527 || 205 $1,101,024 8 $12,950 Perl it ene 
RAEI Ee eS 37 2,367,351 3,65 7,457 98 1,482,444 | 69 l, ont 613 S| 2? SSN eas Or ea 
ritish (SS TET i ae 9 177,846 132,565 14 | 74,050 || 15 8,515 Te Oe ee ay pS Se 
RTE PIELER 47 181,040 $83,530 5 115,300 | 40 265, 280 2 | eee bs ee ee 
i RCL RRR IES Mee 24 | 119,537 133,906 1 | 15,000 | 23 118,906 Paay Fd aS RI at 20 2) 
I 26 44,500 111,172 2) 6,041 || 24 105,131 ED Co eae ee ES ER, Oe ary eb te 
Prince Edward Island............ 4 20,460 32,447 a ies ie 4 32,447 seth oo “phbabde to be 2 ee 
I AERA ETE TIS. 26 188,285 163,500 3 37.700 | 23 125 800 in Ch S| Seetbaes 1? 2 Sa tO? eee 
I sista abtntitiaatinen ao S70 B85 919, 854 ~ $8,000,128 249 | $4,022,062 || 603 $3,676,716 18 | $301,350 . 
ails; xeiBo Si centre R67 | 4,7 51,128 6,826,339 212 2.769.869 37 3,615,475 18 | 441,045 ie Seek PA ee 
— _ Sane i 959 4,856,895 7,105,495 208 269,992 | 739 4,781,321 i2 | 54,183 t $420,000 
et eS Te 910 7,102,948 8,988,140 225 | 3,643,261 | 665 5,060,986 20 | 283,893 2 30,749 
. PORE epames 721 3,311,529 5,332 611 167 2,090,744 | 538 3.090 072 16 151,895 4 2,139,225 
a, Nakane 840} 6,672,155| 9322467] 148] 3.788.537 || 677) 5,071,693; 15) 462,237 1 200,000 
>. Siccpenbiniesdebicewses 1,009 6,115,072 8,137,327 214 2,858,317 || 778 ),030.925 17 | 248 O85 1 | 600 
a 0 SRR et ee: 1,024 6,548,063 9,029,251 208 2,344,413 || 777 5,757,378 24 | 927,460 6 | 1,386.971 
as Ee era wee S70 5,307,845 7, 414.620 108 | 3,291,327 651 | 4,094,493 ll | 28,300 3} 2,348,000 














in both years. The number of failures at the South in- 
creased about 10 per cent., the largest change occurring in 
Alabama, while other adverse comparisons were made by 
North Carolina, Tennessee and Kentucky. On the other 
hand, substantial improvement may be noted in this respect 
in Virginia and South Carolina, while the other States re- 
ported little alteration. Banking failures in the South were 
fewer in number than in the corresponding nine months of 
1906, and were confined to five States, whereas nine States 
reported one or more suspensions of this class last year, yet 
the amount involved was almost $1,000,000 larger in 1907. 


The only significant gain in returns from the three South-» 


western States was the large decrease in number of failures 
reported by Texas, while liabilities were about $300,000 
smaller for each of the three States. 

In the following table liabilities of commercial failures are 
shown by months for the last six years, the manufacturing 
and trading classes beinz given separately : ¢ 


Total Commercial. 



























































1907. 1903. 
Jan ..$13,62% $12,978,975 
Feb.. 10,283, 10,907,454 
Mar. 8,163.6 10,458.¢ 
11,082, 11,811,967 
ay 9,965,4 12,314,206 
June. 16,445,56 3326, 
July 12,334,710 16,751.24 
Aug. 15,197,749 10,877,783: 
Sept . 18,935,227 7,229,5¢ 
Ock.. ihiianbsoniit 18,387,56' 
So ea a 16,422,305 
DOC... cccccese 18,978,454 1 


Manufacturing. 































































































Feb.. 4,369.883 3 826,854 
Mar . 3.344,610 ] 
April. 6. 060, iy R22 2 

ay . 4,758,725 ,059,4 2¢ 
June. 12,086,525 453,842 
July * 449, 226 519,739 
Aug . 1,047,2 249 501,694 
Sept . Tr 602,834 418,632 
EPO eSor 444,815 
Nov — 4,317, 443 

eat CS , caeetees 3,707,086 

Trading. 
1907. 1905. 1904 

Jan.. $8.799,517 $5,565,384 $5,275,640 $8,224,937 
Feb.. 5,452,969 66,8381 5,413.9 5,289,801 
Mar. 3,273,720 4,916,157 5,647,11 5,682,72 
April. 3,485,251 3,190,302 3,646,128 5,815,702 

ay. 4,035,245 4,812,842 4,276,016 5,214,499 
June 3.698,084 3.454.412 .635 69% 4,042,919 
July. 4,802,907 3,657,982 ,169,08¢ 4,386,030 
Aug. 3,740,823 3.552.039 3,287,586 3,728,468 
Sept. 4,605,406 $199,879 4,262,987 6,742 
Oct... SEF 3,361,816 3,036,631 5,199,218 
RR ees cee 4,390,415 4,256,184 3,929,143 

pneieiatinis 4,518.027 5,847,451 6. 173.348 


Noteworthy improvement is seen in the comparison of 
failures in the five large Central States, Illinois alone re- 
cording a. decrease of over $7,000,000 in liabilities, chiefly in 
the class embracing real estate, insurance and other concerns 
of a more or less speculative nature. The other changes 
were less significant, improvement in Ohio and Indiana 
being offset in part by large liabilities in Michigan and 
Wisconsin. Failures in this section were fewer in number, 
chiefly because of the decrease in Illinois, as moderate 
improvement in Indiana and Wisconsin was neutralized by 
a 50 per cent. increase in Michigan. Going further West 
the mortality is still found to be low. The best return is 
made by Minnesota, where liabilities were $400,000 smaller 
than last year, while other favorable comparisons were made 
by Iowa, Kansas, Indian Territory and Colorado, and in no 





case was there an increase in this section of over $150,000. 
The total for the West was $1,250,000 smaller as to liabilities 
and 120 in number of failures. A few large trading failures 
in California raised the aggregate for the Pacific Slope con- 
siderably above last year’s figures, and losses were also 
notably larger in Washington, Oregon and Utah. There 
was also an increase in number for California, although this 
comparison has little values on account of the peculiar 
conditions existing last year. At that time creditors were 
making special terms for earthquake sufferers, whereas this 
year’s failure statistics are probably including a good many 
final settlements of concerns that were actually bankrupt 
in 1906. 
Canadian Failures. 

Insolvencies in the Dominion of Canada for nine months of 
1907 were 870 in number and $8,000,128 in amount of lia- 
bilities, which compares with 867 failures last year, when the 
amount involved was $6,826,386. While the comparison is 
somewhat unfavorable for the last year, it is found by going 
further back that liabilities in 1907 were smaller than in 
four of the preceding six years, and the same is true as to 
the number of failures. This year’s manufacturing insol- 
vencies number 249 and involved $4,022,062, against 212 
failures last year for $2,769,869. There was little change 
in the trading division, 603 failures tor $3,676,716 compar- 
ing with 637 defaults for $3,615,475. There were 18 other 
commercial failures in each year, while liabilities of 
$301,350 this year compared with $441,045 in 1906. Com- 
parison of liabilities by Provinces shows that the increase 
was chiefly in Ontario, while Manitoba showed greatest 
improvement. 





Exports in August. —Exports show some present tend- 
ency to expand; although the total of $127,625,508 in 
August, 1907, was about $2,000,000 less than in the same 
month last year, and is smaller than any of the intervening 
months. In the meantime this country is falling behind 
as to its international trade balance, the decline in exports 
and marvelous expansion in imports bringing the movement 
of merchandise so near an equilibrium that practically 
nothing is left to settle the many intangible balances. In 
August exports exceeded imports only $1,833,352, to which 
may be added a net outgo of gold and silver amounting to 
$3,470,307, or a total on all accounts of scarcely more than 
$5,000,000. This, obviously, will not begin to pay for freight 
and insurance alone; to say nothing of the money sent home 
by immigrants, expended by American tourists, required to 
pay dividends on American securities held abroad, and all 
the minor items which are invariably against the United 
States. There is one distinctly favorable fact that may be 
mentioned in this connection, namely, that the New York 
market is not indebted to London and continental banks 
for large advances through sales of bills in the foreign 
exchange market, as was the case a yearago. This is not 
due, by any means, to any indisposition on the part of 
America to borrow the money, but foreign capitalists have 
needed funds at home. 











October 5, 1907.) 





DUN’S REVIEW. T 








WEEKLY TRADE REPORTS. 


Boston.—Coo! weather has benefited retail trade in dry 
goods, clothing, footwear and other staples, the demand 
being fairly active. Most wholesale departments are q 1iet, 
buyers showing a marked disposition to operate cautiously. 
There is a let up in the demand for plain cottons. Print 
cloths are quiet. Staple and fancy ginghams and printed 
flannels are a3 firm and about as active as formerly, with 
the production well sold up. Foundry pig iron is quiet, 
though with a steady demand for small lots for prompt 
delivery. Finished steel products are quiet, except for an 
inquiry for small lots. A strong retail demand for anthra. 
cite coal is reported. Some improvement in the volume of 
duplicate orders for footwear is noted and the demand for 
leather is slightly better. Lumber and building materials 
are quiet. Paper mills are busy filling old contracts and 
there is a fair amount of new business received. Worsted 
mi!ls making men’s wear goods are fully occupied, as are 
Wo nen’s wear mills, bat no improvement is noted in woolens. 
Flour prices are slightly lower, but the changes do not 
develop active interest on the part of buyers. Butter and 
cheese are very firm and in active demand at higher prices. 
Eggs are firm and scarce. Live stock is active and 
prices on all lines are higher. Fresh meats are quiet and 
steady. The grain markets are quiet, with lower prices 
quoted for corn and oats. Export businessis light, though 
there is a good movement on old contracts, bookings for the 
week being 359,118 bushels wheat and 48,360 corn, all for 
the United Kingdom. The money market is quiet, with time 
loans quoted at 6 to 7 per cent. and call funds at 4 to 6 per 
cent. 

Philadelphia.—Trado with wholesale dry goods houses 
is active, but collections are a little slow; in some lines 
dealers are unab!e to get merchandise promptly. Wholesale 
millinery houses are very busy, with sales in excess of last 
year. Manufacturers of ladies’ suits, cloaks and skirts are 
quite busy on fall and winter orders. The wool market con- 
tinues quiet, but the interest of manufacturersis some what 
increased and prices continue firm. Fine wools are the 
strongest feature in the market and the weakest is quarter 
blood. The leather market remains firm and conditions 
are normal except for the scarcity of heavy leather. Glazed 
kid is quiet, with trading mostly in staple lines. Shoe 
dealers report a moderate basiness, but collections are slow. 
The drug and chemical market is fairly active. Manu- 
fauturers of and wholesale dealers in paper report a good 
volume of business and prices tend upwards. 

In the iron and steel market there is considerable activity 
on former contracts, but a somewhat conservative tendency 
is noted for new business; mills are reasonably well em- 
ployed, especially in the lighter grades. The anthracite 
and bituminous coal trade is active and prices are steady. 
Manufacturers of and wholesale dealers in lumber report a 
falling off in the volume of business compared with last year, 
but the demand is fair and prices are!welljmaintained, with 
little, if any, accumulation of stock at mills. Contractors 
and builders are very active. September permits numbered 
740 costing $3,113,810, the largest total fy»r September in the 
history of the Bureau. Some construction work is being 
delayed on account of scarcity of stone and other material. 
Brick and cement manufacturers continue to do a good 
business and prices are high. D mestic leaf tobacco is sell - 
ing a little more freely and prices continue high. Sumatra 
and Havana are sold in small lots. The large cigar manu- 
facturers are busy with fair orders, but collections are still 
slow. Wholesale liquor trade has improved somewhat, but 
advancing prices have retarded sales slightly. Spirits are 
in moderate demand. In the money market time loans are 
quoted at 6 per cent. and call loans at 5 per cent. 

Pittsburg.—Dry goods jobbers had the largest Septem- 
ber’s business in the history of the local trade and the de- 
mand continues heavy, retail buyers being liberal in their 





purchases of fall and winter lines. Prices are firm. The 
demand for groceries is not as heavy as a few weeks ago, 
but jobbers are still handling considerable merchandise. 
The demand for lumber is fair and hardware is in moderate 
demand. The demand for window glass is somewhat 
irregular, and there is a tendency toward lower prices 
where full stocks are available In many sizes stocks are 
broken and values are firm. Several factories have started 
operation, but there has not been a general resumption. 
The coal market continues strong and rail and river ship- 
ments are heavy. Run of mine coal is quoted at $1.20 to 
$1.25 and 3 inch lump, $1.65 to $1.70. 

Baltimore.—The volume of shipments by jobbing 
houses is about average, but houses are disposed to be 
cautious in placing orders for material. Collections are 
hardly as good as last year, and the monetary situation is 
unsatisfactory. Large iron and steel working plants have 
in some instances reduced their working force nearly one- 
half, owing to lack of new contracts. The lumber trade 
has fallen off perceptibly and prices are declining. Manu- 
facturers of clothing are preparing for spring trade, ship- 
ments for the current season being about over. The demand 
for certain staple woolens is far beyond the supply, while 
special fabrics in colors are not being sought to any extent, 
and are somewhat easier. Wholesale dealers in dry goods 
and notions still have a large trade some houses extending 
their lines into far western territory, and collections are 
fairly prompt; cotton goods continue high and scarce, and 
in strong demand. Trade in boots and shoes at wholesale 
is more active, though collections are still the subject of 
much complaint; values are firm and indications for next 
season bright. In canned goods the packing season is about 
ended and shipments to the large markets are very heavy. 
Owing to the lateness of crops, factories were unable to put 
up enough goods to supply their contracts, and as a result 
the tomato pack will be short, with a corresponding increase 
in prices. Local conditions in furniture are more favorable 
and factories are well employed, orders from the road being 
of fair volume. Wholesale trade in drugs and chemicals is 
fairly active, and collections show some improvement. 
Manufacturers of harness are very busy, and sales for the 
season are in excess of last year’s, while prices are high. 

Atlanta. —The lumber trade is more active and prices 
are more satisfactory than for some time past. Improve- 
ment is noted in hardware and mill supplies. Groceries 
are moving well, especially canved goods. Conditions in 
dry goods, furnishing goods and the shoe lines continue 
satisfactory. Practically all factories in the city are run- 
ning full time and are well supplied with orders. “ Hat 
houses report a good volume of business, both in filling 
in orders for immediate shipment and future purchases for 
the spring. Retail trade continues good. A very consider- 
able proportion of retailers’ paper carried through the sum- 
mer matured October Ist, and in most instances this was 
met very satisfactorily. Jobers in practically all lines re- 
port collections in excess of last year. The outlook for fall 
and winter is good. 

New Orleans.—Jobbers and manufacturers report busi- 
ness up to the average of the season and collections are 
improving. Retail trade is tair. The sugar market is 
rather quiet, but a small amount of new molasses has been 
received and disposed of at faney prices. The movement of 
rice continues comparatively large, receipts for the season 
amounting to 426,960 sacks of rough rice, against 307,440 
last year. 

Louisville.—Local manufacturers and jobbers covering 
extensive southern and western territory are receiving 
most encouraging reports of crop conditions and activity is 
reported in staple lines by nearly all houses. Collections 
are good. Muchinery dealers, and iron, steel and hardware 
houses are busy. Leather manufacturers report business 
well maintained. Whiskey trade is good. Banks report @ 
heavy demand for money. 
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Memphis.—Prospects for a good fall business both 
wholesale and retail appear good. Manufacturers continue 
busy, but lumber is dull. No improvement in collections is 
looked for until after the end of the month. 

Nashville.—Trade in all lines is unusually brisk, due in 
_ @ great measure to the State Fair, which has just closed. 
Fall trade is active and collections are improving. 7 

Cincinnati.—Retail trade is normal. The wholesale 
dry goods market is strong and business is good, chiefly in 
fall and winter fabrics, with an increased demand for standard 
materials. The flour market is stronger, with a slight in- 
crease in prices, but the movement continues restricted. 
The whiskey market is firm and fairly active, with a moderate 
demand. Pig iron continues quiet and steady, with the 
movement in small lots for immediate and early delivery. 
Provisions are unsettled, but prices on most articles continue 
firm and the movement is moderate. Lumber is in good 
demand. Hardware trade is very fair and the boot and 
shoe trade normal. Collections are fair. 

Cleveland.—In retail lines, trade is fairly active, and 
merchants anticipate a satisfactory season. The jobbing 
trade in dry goods and notions continues good, the volume 
of business being largely in excess of a year ago, and col- 
lections are reasonably prompt. Seasonable weather has 
created an active demand for cloaks and suits, and manu- 
facturers are running their plants to full capacity. The 
iron market continues fairly active ; producers are supplied 
with sufficient orders to operate fully until the end of the 
year. The demand for buiiding material is brisk. Banks 
report a steady demand for money, with rates firm at 6 per 
cent. 

Columbus.— Fall trade has increased and a good sea- 
son is now assured. Favorable weather has matured a 
good corn crop. Salesmen for shoe factories are sending in 
good orders; buggy companies have had a satisfactory 
year; iron industries are active and lumber trade has been 
uniformly good. The principal drawback to manufactur- 
ing in some localities is the scarcity of competent help. 

Detroit.—In mercantile circles the volume of business is 
fully up to last year, several lines reporting an increase. 
Farmers are getting good prices for their crops. Collec- 
tions, however, are only fair. Building permits for Sep- 
tember were $1,191,500; for nine months, $11,136,900, an 
increase of 21 per cent. over 1906. Banks report a good 
demand for loans, with rates for commercial paper firm at 
6 per cent. 

Chicago.—Trade responds to the improving tone in 
money and preparations advance for sustained activity 
among the leading producers. New demands equal expec- 
tations in iron, steel and railway equipment, and the book- 
ings for future deliveries are satisfactory in forge work, 
machinery, heavy hardware, wire products, furniture and 
footwear. The markets show more steadiness in absorption 
and values of the raw materials, with hides and leather a 
little firmer, and inquiry improving in lumber. Fresh 
supplies of hides, wool and live stock fall short of those a 
year ago, but iron ore, lumber, copper and minor metals are 
ample for current requirements. Weather conditions favor 
distributive dealings in general merchandise and staples, 
and sales make seasonable progress, especially in food pro- 
ducts, textiles, boots and shoes and house furnishings. The 
presence of many visitors adds much to the extending activ- 
ity. Country buyers from nearby points operate freely in 
the jobbing lines, many placing good sized orders tor early 
delivery. Shipping rooms work day and night and the ag- 
gregate forwardings make favorable comparison with those 
a year ago. Railroads receive more general freight than at 
any time hitherto and some experience difficulty in furnish- 
ing the necessary cars to movecrops. Mercantile collec- 
tions cause little comment in the West, and defaults in this 
district are smaller in numbers and liabilities than last year. 

Additional heavy construction work and factory exten. 
sions receive renewed consideration, and the shipyards 


increase forces. Building permits for strictly business 
structures issued during September numbered 43, with an 
aggregate value of $2,670,100, against 10 permits and $802,- 
300 value in September, 1906. Lumber dealings are largest 
in hardwoods, the factory demand being large and varied, 
and prices for suitable stock remain firm. The markets for 
grain, flour and live stock continue very good, but pro- 
visions show a small average decline in values. The total 
movement of grain at this port, 15,180,032 bushels, compares 
with 16,979,461 bushels last week and 9,808,619 bushels a 
year ago. Compared with those of last year, increases ap- 
pear in receipts 32.1 per cent. and shipments 127.9 per cent. 
Receipts of live stock were 297,546 head, against 287,000 
head last week and 328,206 head a year ago. Receipts of 
hides were only 1,657,000 pounds, against 2,496,751 pounds 
last week and 2,235 654 pounds last year. Lumber receipts 
were 58,684,000 feet, against 64,028,000 feet last week and 
56,499,000 feet in 1906. Other receipts increased over last 
year in wheat, corp, oats, rye, barley, dressed beef, pork, 
cheese, butter and eggs, and decreased in flour, seeds, 
broom corn, lard, wool, cattle, hogs and sheep. Money is 
in smaller request, and the pressure for funds has almost 
ceased, but the discount rate for choice commercial paper 
remains at 64 per cent. Sales of local securities are barely 
one-third of a year ago, and the ten active stocks show an 
average decline this week of 10 cents per share. Building 
permits include one for another costly bank structure, and 
aggregate $2,180,900 against $1,471,450 last week and $736, - 
550 a year ago. Real estate sales were $2,717,250, against 
$2,317,448 in same week last year. 

St. Paul.—Retail demand for fall merchandise broadens 
steadily and buying of staple lines is strongly maintained. 
The dry goods jobbing trade continues active and a very 
good business is reported in men’s wear, hats and furs. 
Women’s wearing apparel and millinery sales compare 
favorably with last year and jewelry and notions are in 
better request. The wholesale drug and chemical markets 
are active and firm. Footwear and harness manufacturers 
are bueily engaged. Hardware and groceries move freely 
at firm prices and there is an active, steady demand in 
builders’ supplies and machinery. Rubber clothing and 
footwear is fairly active. Collections are good. 

St. Louis.—Trade in general is quite active. This is 
carnival and festival week, and the city is full of visitors, 
many of whom are placing orders. Retail stores are doing 
an increased business. Collections are fair. About sixty 
per cent. of shoe workers are still on strike. The car short- 
age is being severely felt by the grain men, and shipments 
of these commodities are curtailed. The grain markets are 
active, and prices fluctuate considerably, and are 4c. to le. 
lower. Exporters of flour are operating freely and prices 
are firm. Pig lead continues dull, and pig spelter has 
advanced. Spot cotton continues in good demand at steady 
prices. Lumber receipts are comparatively light, with a 
good demand for the best stock. Time money is in liberal 
demand at6to7 percent. In September 609 building per- 
mits were issued at an estimated cost of $2,031,069, against 
641 permits in same month last year, costing $1,966,956. 

Kansas City.—Carnival week brought in forty thousand 
more people than ever before on asimilar occasion and 
many country buyers placed liberal orders. Retail trade is 
excellent. Building permits for September were $140,957 
over September last year. Frequent and heavy rains over 
nearly the entire Southwest have greatly benefited pastures, 
putting the ground in fine shape for plowing and wheat 
sowing. Kansas City mills produced 44,800 barrels of flour 
this week, but the domestic flour trade is not brisk and but 
little patent was sold for export. Local trade is good. 
Wheat was alittle stronger and the movement active, and 
while trading in futures was not heavy the feeling was 
“bullish.” Corn was high and oats steady. Live stock 
business here for September was considerably ahead of Sep- 
tember, 1906. Grain in store here holds over one million 
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dollars more money than at this time last year, but the banks 
are much better supplied with funds than they were last 
fall. Rates of discount remain firm at 6 and 8 per cent. 
San Francisco.—Trade continues quiet, normal con- 
ditions not having been fully restored. Business houses 
are not as well concentrated as before the disaster of 
last year. The first quarter of the new cereal year is 
closed, and there is little to show in the way of grain 
shipments; in fact, California has been retired as an ex- 
porter of wheat, except in the form of flour, and, even in 
that form, the shipments have fallen off materially. No 


wheat has been shipped in the past three months, and com- 


paratively little barley; in all, six cargoes of barley have 
been cleared, all for England, one in July, another in 
August and four in September. In addition, one of the 
vessels took 421 tons of wheat. The grain fleet for the 
quarter took 358,497 centals barley and 8,423 centals wheat. 
In the same time last year eight grain vessels cleared, in- 
cluding three that took other cargo as well. These eight 
vessels carried 453,143 centals barley and 37,370 centals 
wheat. There are now six vessels of 12,240 tons registered 
in port to load grain and other cargo for Europe. Four 
of these were chartered at 23 shillings 9 pence, one at 25 
shillings and one at 26 shillings 3 pence. A year ago there 
was over 40,000 tons of tonnage under engagement for 
Europe. So far, only one mixed cargo has cleared for 
England. Th's vessel took 79,000 cases canned fruit, 400 
cases honey, 8,834 cases salmon and other cargo, the whole 
valued at $368,000. Few of the ships now in port for Eng- 
land will take similar cargoes. In the same time last year 
these shipments were 92,770 cases canned fruit, 1,150 cases 
honey and 8,535 cases salmon. 





Trade Oonditions in Oanada. 





Montreal.— Wholesale grocers report a good volume of 
business. Sugars are steady, standard granulated being 
quoted at $4.40 at retinery. Teas continue to rule high, 
and all other staples are firm. _ Dry goods travelers are all 
out on fall sorting trip; also carrying certain spring samples, 
and are doing fairly well, though the weather through the 
country generally is unfavorable to retail trade. Values in 
this line are all firmly held. Sorting business in boots and 
shoes is not very active, and manufacturers are not buying 
leather very freely. The export trade in sole leather shows 
some improvement. Hides continue easy and dealers are 
still buying on the basis of 9 cents for No. 1; tanners are 
said to be showing more of a disposition to buy. The iron 
market is active and firm, and large consumers are reported 
as having bought liberally during the past month. No. 1 
Summerlee is quoted at $25, but supplies are now very 
light; No. 2 is quoted at $24, and domestic brands, such as 
Londonderry and Hamilton, are firm at $24 in ordinary 
lots. In other lines of heavy metals and general hardware 
there is an active distribution, almost equal to that of last 
fall. Grain exporters report a brisk movement. Shipments 
of wheat to date are 12,697,000 bushels, against 8,665,000 
at the same date in 1906; oats 3,678,000 bushels, against 
2,269,000, and corn 3,782,000 bushels, against 2,421,000. 
Shipments of flour aggregate 546,000 barrels, compared 
with 499,000 a year ago. Exports of butter show a heavy 
decline ; shipments of cheese are fairly large, but not up to 
the figures of last year. Apples are now moving out freely, 
36,973 barrels having been shipped to Europe last week. 
The monetary stringency is unrelieved, bankers being ex- 
tremely conselvative in making advances, and collections 
are slow. 

Toronto.—Wholesale trade shows little change More 
than usual caution is being exercised in the granting of 
credits, especially as regards tradein the Northwest. The 


grocery business is fairly good. Failures are numerous and 
payments slow. 





BANK EXCHANGES. 


Making allowance for the reduced volume of security 
trading at New York and the lower security values, 
which materially curtails bank settlements at New York 
this year and reduces them at some other cities, notably 
Boston and Philadelphia, October payments through 
the banks measured by bank clearings this week compare 
very favorably with preceding years, total bank exchanges 
this week at all leading cities in the United States out- 
side of New York being $918,712,636, 4.0 per cent. larger 
than a year ago, and 10.9 per cent. in excess of the 
corresponding week in 1905. The increase in the West, 
notably at Chicago, Minneapolis, St. Louis and Kansas City 
shows the marked progress there, and further improvement 
at Baltimore indicates activity at South Atlantic points. 
New Orleans reports a loss because of the lateness of cotton 
and there is a further decrease at San Francisco. The 
average daily figures for October to date, which include 
New York City, are better than for either of the two pre- 
ceding months, and show an increase over the corresponding 
time in 1905. Figures for the week and average daily bank 
exchanges for the year to date are compared below for three 
years : 




































































Per Week, Per 
Cent. Oct. 5, 1905. Cent. 
} — 59 $154,498,3826 — 28 
Philadelphia. ... —12.2 162,634,307 — 8.2 
Baltimore. ...... + 8.2 30,708,096 + 1.6 
Pittsburg ....... + 15 50,553,471 +10.1 
Cincinnati ...... + 1.7 24,560,500 + 7.5 
Cleveland....... + 9.7 16,637,215 +19.0 
aie deththinepente +16.1 211,074,559 +22.6 
Minneapolis + 50.0 26,708,044 +49.3 
eT +14.3 063.248 +19.3 
Kansas City .... +36.9 26,186,564 +44.0 
Louisville ...... + 9.3 12,677,780 +11.5 
New Orleans ... —13.8 14,480,638 +15.1 
San francisco .. — 8.5 43,337,046 + 3.8 
, See $918,712,636  $883,316,037 + 4.0 $828,170,294 +10 9: 
New York ...... 1,723,877,829  2,303,260,783 —252 1,970,190,562 —12.5 
Total all.... $2,642,590,465 $3,186,576.820 —17.1 $2,798,360,856 — 5.6 
Average daily 
Oct. to date. .... $521,016,000 $547,191000 — 438 $494,233,000 + 5.4 
September. ..... 392,285,000 479,657.000 —18.1 398,361,000 — 1.4 
August.......... 335,377,000 449,986,000 —14.4 $371.651,000 + 3.7 
. 28,590,000 - 425,723,000 + 0.7 398,705,000 + 7.5 
2d Quarter ..... 3, 285,0 457.840,000 — 7.6 430,507,000 — 1.7 
lst Quarter..... 512,976,000 515.398,000 — 0.3 444,098,000 +15.5. 






































THE MONEY MARKET. 


Financial pressure at the turn of the quarter did not at- 





tain the extent that was generally expected. The last as- 


sociated bank statement for September showed very light 
reserves, and October disbursements were estimated at 
$160,000,000, or much more than ever before, yet the only 
effect on the money market was a hardening of call rates to 
10 per cent. in extreme cases, and a fractional rise in term 
loans. One reason for fairly easy monetary conditions at 
the opening of October was the small demand in connection 
with security trading, recent liquidation of speculative ac- 
counts having relieved this feature. {n other departments 
the enforced conservatism of abnormally high rates has im- 
proved the financial situation, and further contraction is 
contemplated during the balance of 1907. Excesses have 
had a natural effect, and there is little disposition to over- 
extend just now, which is the most encouraging feature. 
Crop moving at the West and South calls for funds, and 
balances between the Sub-Treasury and local banks indi- 
cate that considerable cash has gone out of this city, while 
the Secretary of the Treasury continues to increase deposits 
as seems needful. The course of foreign exchange does not 
indicate imports of gold for some weeks, sales of stocks by 
London and speculative covering of exchange contracts 
having made rates firmer than is seasonable at this. time of 
expanding exports of grain and cotton, especially as prices 
are so high. The bankers’ convention brought many in- 
terior officials to New York, and it was noticed that they 
freely purchased commercial paper at the high rates pre- 
vailing. The convention was also productive of many in- 
terviews with prominent bankers from other leading cities, 
and there was practical unanimity as to confidence in the 
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future, and no serious set-back because of high money 
rates. There was the customary recommendation of legis. 
lation for more elastic currency, but it is noticed that there 
is more anxiety to have it safe than abundant. The brief 
period of high call rates on Wednesday had no particular 
effect except that it may have tended to check a somewhat 
better feeling that seemed about to appear in the security 
market. 

Call money ranged between 2 and 10 per cent., with most 
new loans and renewals at 5 or 6 per cent. Time money is 
still very inactive, few loans being placed because of the 
indifference of lenders. Quotations ranged from 5 to 6 per 
cent. for thirty to sixty days, 6} for ninety days, and 6% per 
cent. for longer maturities. The chief change in this depart- 
ment is the increased firmness of three-months’ money, 
which now carries over the end of the year. Ouat-of-town 
banks are the only purchasers of commercial paper in any 
quantity, and they do a good business at 7 per cent. Some 
bills are only accepted at 74 per cent., while there are few 
80 attractive that 64 per cent. is accepted. 


FOREIGN EXCHANGE. 

A firmer tone marked the opening of the week in the ex- 
change market, demand for remittance increasing on 
account of London sales of stocks and the usual dividend 
payments abroad. Quotations were not materially higher, 
however, as evidence of firmness brought out a liberal sup- 
ply of cotton bills. Covering by a somewhat extensive and 
uneasy short account was a speculative element of strength, 
to which may be attributed not a little of the recent resist- 
ance of the market to normal seasonable downward factors, 
such as the increasing outgo of grain and cotton. Manu- 
factured exports have also exceeded the movement in pre- 
ceding years. Nevertheless, the supply of bills is found to 
be short whenever remittance is sought, and there would 
have been a considerable advance for the week but for the 
sharp rise in the call money market that renewed the issue 
of exchange loans, and quotations closed practically un- 
changed as follows: 





Tues. Wed Thur. Fri. 
4.82% 4.82% 4.82 4.82 
4.85% 4.853%, 4.85% 4.854% 
4.86% 486% 4.86% 4.86% 

917%, 94.94 *947% *947, 

5.17% 5.17% *5.17% £*5.17% 


* Less 1-32 per cent. 


DOMESTIC EXCHANGE. 


Rates on New York are as follows: Chicago, 10 cents dis- 
count; Boston, 16} cents discount; New Orleans, commer- 
cial, $1.35 discount, bank $1 premium ; Savannah, buying at 
50 cents discount, selling at 75 cents premium; Cincinnati, 
124 cents premium; San Francisco, sight 74 cents premium, 
telegraphic 12} cents premium; Charleston, buying at 50 
cents discount, selling at 1-10 cent premium; St. Louis, 15 
cents premium bid; Minneapolis, 20 cents premium. 


SILVER BULLION. 

British exports of silver bullion up to September 19, accord- 
ing to Pixley & Abell, were £9,416,564, against £12,617,463 
last year. India received £8,817,864 and the Straits 
£598,700. Last year £12,185,013 went to India, £430,700 
to China and £1,750 to the Straits. Prices eased oft mod. 
erately during the past week, but there was no event ot sig- 
nificance to influence the trade. Closing quotations each 
day are given herewith: 


Sat. Mon Tues Wed. Thurs. Fri. 
London prices......... 31.124. $1. 194. 30.874. 30.814. 30.694. 30.694 
New York prices - hieoire 67.37c. 67.59¢. 66.87c. 66.75c. 66.50c. 66.50¢ 


FOREIGN FINANCES. 

October settlements produced a much weaker statement 
by the Bank of England this week, holdings of gold coin 
and bullion decreasing £1,661,829, while loans increase 
£214,000. This resulted in a proportion of reserve to liability 
of 48.86 per cent, against 51.3) per cent. last week and 
51.67 two weeks ago. The Bank of France lost 16,100,000 
francs in gold and expanded loans 249,8)0,000 francs. These 


poor bank exhibits added to the generally unsatisfactory 
atmosphere of the security mar ket, and American shares 
had no support in the news from New York. Call money 
at London cost about 3 per cent., and term loans were 
quoted 4 per cent., while at Paris the open market rate was 
34, and at Berlin 43 per cent. was quoted. 


FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, com pares as follows: 
Gold owned...... iiedantentll 3 131,790 332 e164, 58 3nd 
A 19,738,816 5,757,365 

Little change appears in net holdings of gold by the 
Federal Treasury, but gross stocks of the yellow metal have 
risen to about $921,500,000, which is near the highest point 
on record. Net silver stocks decreased moderately for the 
week. A slight increase makes the available cash balance 
$239, 841,267, while deposits in national banks rose to $158,- 
271,619, exclusive of $12,196,037 to the credit of disbursing 
officers. The opening days of October show a small excess 
of receipts over expenditures of $313,185, making the deficit 
for the fiscal year $4,106,078. To date last year there was 
a surplus of $4,915,156. The difference is chiefly due to the 
larger expenditures this year on Panama Canal and pension 
accounts. 


Sept. 26, 1907. 
$131,131,771 
20,988,375 


NEW YORK BANK AVERAGES. 

Although last Saturday’s bank statement was a poor one, 
it was more favorable than many anticipated, and a sub- 
stantial surplus reserve remained after the reduction, which 
was caused in part by the increase in loans. This change 
was not readily understood, and probably must be charged 
to preparation for unprecedented October dividend dis- 
bursements. The loss in cash was large, but much less than 
indicated by daily reports of transfers to the South or ad- 
verse balances with the Sub-Treasury. An insignificent 
decrease occurred in bank note circulation, but any 
loss at this time is hard to understand. The increase in 
dep sits of Govera n3at fuads was over $1;000,000, putting 
the total at $31,613,400. It is evident from the bank state- 
ments of the last few weeks that the Secretary of the Treasury 
is putting little of the United States deposits in local insti- 
tutions, but is carrying out the announced plan to help in- 
terior banks meet demands in moving the crops to the 
leading markets. The latest statement compares with 
earlier figures as follows ; 





























Week's Changes. Sept. 28, 1907. Re 29, 1906 
ns. atin daedinel Inc. $2,772,500 $1,100.351,500 $1,051,172,800 
ED, ccitandoe Dec 1, ,829,900 1 055,193,700 1,034,059, 
Cireulation oe SEs, D l ‘9 50, 638,500 45,56 5 ,8¢ 

I nema Dec. 3,588,600 198,807. 900 193,327,300 
thee tenders .. Inc. 372,600 600 70,637,100 77,727, 300 
Total cash.. - Dec. - $3, 216,000 $2 39,445,000 oni , ryt $5,100 
Surplus reserve.. Dec. $2, 753,525 5,646,575 0,350 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $114,- 
006,400, an increase of $298,600; deposits $119,298,390, a 
gain of $1,396,700; deficit below 25 per cent. cash to total 
deposits $2,736,275, a decrease of $635,525. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $53,242, exports 
$1,138,159; gold imports $76,616 exports $2,000. Since 
January 1: Silver imports $2,255,158, exports $39,687,163 ; 
gold imports $7,943,852, exports $32,059,422 





CONDITIONS AT QUEBSC. 





Quebec.—Trade is fair on the whole and as a result of the 
harvest movement collections have somewhat improved. 
There is some demand for heavy fall goods owing to the 
cold weather which has prevailed during the two past weeks. 
Shoe manufacturers are having the usual amount of work 
for the season. Prices in some staples have advanced and 
are firm Several concerns have gone into li uidation, 
failures during September numbering fourteen. 
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HIDES AND LEATHER 


The improved conditions noted a week ago in Chicago packer hides 
continue and about all varieties are active and stronger. Native 
steers are the firmest description on the list and following trans- 
actions of late salting hides at 144c. which cleaned up most holders, 
packers are now asking lic. for October takeoff ahead, with prospects of 
obtaining the advance, as October kosher kill natives in New York sold 
this week at l4ic., being anadvance of jc. over the last sale of September 
salting. There has been a heavy trafficin branded hides and recent 
sales of these figures close up to 150,000 hides or over. Late trans- 
actions in Texas steers aggregate over 50,000 at an advanceof jc., heavy 
weights bringing 13c. and lights and extremes in proportion. One 
packer alone disposed of 60,000 branded cows and claims to- have secured 
¢¢. increase. Butt brands are established at 12c. and Colorados at llc. 
The large sole leather tanners have given the market considerable 
attention of late and the packers have in some instances been enabled to 
move some back salting native steers at good prices. Country hides 
have not shared in the activity prevailing in packer takeoff, but the tone 
of the market is firmer without any actual trading at advances. Dealers 
who are operating at outside points have found stocks pretty well picked 
up and all light hides in Chicago are scarce and wanted. The market 
for imported dry hides in New York continued slow up to the middle of 
the week, when a line of 5,000 or 6,000 Orinocos sold at 20}c. registering 
a further decline in these. 

While business in sole leather continues on a moderate scale trade 
shows some slight improvement. Jobbers in New York have had a 
better business of late with finders, and are operating better from tanners. 
On the Ist inst: the United States Leather Co. advanced heavy weight 
hemlock sides }c., and are refusing to sell at less than 25c. for overweight 
dry hide thirds. A jobber in New York was turned down on an order 
for 5,000 sides at 244c. Packer slaughter hemlock sole is firm, with a sale 
reported of four cars of “ Inverness” tannage, consisting of seconds and 
thirds, at 29c., and 28e., respectively. Heavy leather in all tannages is in 
request, with medium weights barely steady and light stock weak. There 
is a good movement in Texas oak sole, but scoured oak backs are not 
moving in quantities of size, as heavy substance is wanted and closely 
sold up. Trade in upper leather is not satisfactory. Light side leathers 
are taken in a fair way, but most grades drag and are easy in price. 
Calf skins continue in demand, with an increased call for Russia stock. 
Glazed kid is not moving and most of the larger tanners are carrying 
accumulations, which represent heavy purchasess last season of goat 
skins at 20 to 25 per cent. higher than the same raw stock is securable at 
to-day. 

Boots and Shoes.—The situation this week shows marked 
signs of improvement. New England manufacturers are in receipt of a 
large volume of supplementary orders for staple goods, including grain 
and satin, and it is reported full prices were secured. The better grades 
of footwear, however, are still neglected, such as calf and kid stock, but 
producers are led to believe that the increased business in staple lines 
which eminates from western and southern jobbers, argues well for a 
generally improved trade in all classes of boots and shoes. Eastern 
wholesalers are not buying to any extent, as trade with retailers through- 
out the East has shown considerable inactivity for some time back. The 
undertone of the market holds steady, as leather values on the whole 
are no lower than heretofore, as declines in some lines are equalized by 
advances in others. 








DRY GOODS AND WOOLENS. 


There is no appearance of renewed activity, except in isolated spots, 
where the buyer appreciates the strong statistical position and knows 
the extent of his neads for the immediate future at least, otherwise con- 
tinued uncartainty on the part of the buyer about the future of the 
market has restrained him from operating. Reports from the West in- 
dicate that jobbers are still doing a very satisfactory business and are 
likely to be in the market for additional quantities. The money market 
continues to be a restraining influence, and the matter of collections is 
being quite generally discussed. With the jobber this is a compara 
tively negligible factor, but with the cutter up and converter it is evi- 
dent that the situation is not wholly satisfactory. There has been a 
smaller amount of goods offered at second hands, and this has therefore 
been eliminated to a certain extent as a depressing influence, but prices 
are weak in many directions, though asa general thing nominally un- 
changed, simply because of the absence of effers. In the woolen men’s 
wear division deveiopments are moderate, and while it is hoped and be- 
lieved that certain improvements will be noted ere long, the clothier 
has not made sufficient progress on his new season’s canvass to determine 
the trend of his purchasers. This makes an uncertainty in the primary 
market and has already caused the shutting down of considerable 
machinery, with the prospect that a good many more mills may be 
added to the list before the season is concluded Developments, how. 
ever, may change the complexion of the market decidedly before many 
weeks have elapsed. 





Cotton Goods.—There is little prospect of enlarged business in 
the immediate future. In certain lines there is just as much firmness, 
and just as little prospect of weakening as at any time during the last 
six months. Take the position of prints and ginghams; the former are 
sold both in first and second hands to an extent that a good many never 
expected, based on the new price level. While certain counts of print 
cloth construction are weaker, narrow goods are well sustained by the 
operations of large printers into spring of next year, with offers to take 
more if available within a reasonable time. Wide goods are not being 
taken rapidly, but there is practically little irregularity, as sellers are of 
the opinion that concessions will not avail them to any extent, as con- 
verters are not ina position to operate at present, except for current 
needs, which are very meager. There is not the disposition to take 
goods as far ahead as previously, especially as certain goods which were 
not supposed to be in existence have been offered for comparatively 
nearby delivery. On export goods the situation is far from encouraging. 
Advices received from China indicate that stocks of drills in Shanghai 
are being materially reduced, and therefore any prospect of business 
must be centered in this character of merchandise. But at present 
figures it does not seem as though the Chinaman would be any factor in 
this market for some time to come. Considerable interest is being taken 
in the prospect of meritorious goods made from new crop cotton. Con- 
siderable complaint has been made regarding certain lots of goods 
which have gone out recently, and efforts are being made to provide 
against similar deliveries. No further development has occurred on 

ss gingham prices, though a new quotation may be announced any 
day on an importart line which may have an important bearing upon 
the rest of the market. Shirting styles have been shown for next fall, 
and while a certain amount of business has been done, buyers are not 
eager to operate in the way that was evident last year. 

The following is an approximate range of quotations: Brown sheet- 
ings, standard eastern, 8c.; southern, 7jc.; 3-yards, Tic. to 7c. ; 4 yards, 
6gc. 63c.; drills, standard, 73c. to 8c.; bleached muslin, standard 44s, 
7ic.; kid finished cambries, 5c. to 5jc. 


Woolen Goods.—Each week brings increased business in the 
men’s wear market, but the orders are so scattered and so individually 
small that they offer no basis as to the future, as well as indicate that 
the clothier has, so far, made very little progress on his campaign. A 
good many wholesale clothiers are out, but they have by no means 
canvassed their customers on their first round and have gleaned little 
which can be regarded as general information respecting customers’ 
needs or ideas of the market. A diversity of opinion exists in the 
clothing trade which is second only to the disparity of views in the piece 
goods market. Naturally, this doesn’t conduce to a resolving of the 
situation and it is now the general opinion that duplicate business must 
be waited for until the clothier has made his sales and is assured that 
the orders he has taken are going to stand. Of course the main subject 
of dispute and for the expression of varied opinions is the possibility of 
wool goods. While the late business on the fall season with certain. 
manufacturers of fancy wool goods has been very encouraging and while 
a few lines have been brought out that by reason of their lightness have 
met with more or less general approval by the buyer, yet the vast majority 
of fancy woolen linesare meeting with very little response by the general 
buyer. In regard to worsted, the majority of lines are well conditioned, 
both in staple and fancy styles, and there is little prospect of weakness on 
duplicates, but on the other hand ia a good many cases duplicates will 
be taken on a higher basis. In the dress goods market buyers are not in 
any certain frame of mind concerning the purchases they have made 
and as a consequence the market is still very much unsettled. Staple 
worsteds have been practically sold up for some time and it is simply a 
question on thesé fabrics of how the buyer is to be satisfied on deliveries, 


The Yarn Market.—Conditions are very much mixed on 
cotton yarns and prices are practically nominal. Little buying is in 
progress as consumers are under the impression that by waiting they 
can secure better figures. Woolen and worsted yarns are generally steady, 
but little movement is reported. Linen and jute yarns are strong, with 
fair demand in evidence. 





Cotton Growers and Manufacturers.—The Second 
Conference of Cotton Growers and Manufacturers to be held at Atlanta, 
Ga., Oct. 7, 8, and 9, promises to be of unusual inter3stand importance. 
Mr. James R. MacColl, who was president of the Washington Confer- 
ence held last year, has been active in making preparations for the com- 
ing meeting. and selected topics for discussion which have received the 
approval of the presidents of the Southern Cotton Association, the 
Farmers’ Educational and Co-operative Union, National Association of 
Cotton Manufacturers and American Cotton Manufacturers’ Association. 
The list of topics includes: Advantages of the Southern States for 
Cotton Growing, Closer TradeRelations between Growers and Spinners, 
Better Cotton by Selection of Seed. Improved Ginning, Compressing, 
Uniformity of Bales, Country Damage, Warehousing, Transporation, 
Insurance, Uniform Classification, Contracts of Exchanges, Equitable 
Tare, Buying Net Weight, Stability of Prices, Buying for Future 
Delivery, Speculation, Government Crop Reports, Statistics and Perma- 
nent Organization. The headquarters of the National Association of 
Cotton Manufacturers is at 45 Milk St., Boston, Mass, 
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THE GRAIN MARKETS. 


Irregularity still pervades the grain markets, crop uncertainties being 
now the dominant influences, and there is still enough grain exposed to 
the elements in this nation or abroad to make considerable difference in 
the final result. Winter wheat for next year is being planted, and at 
times the speculative element makes much capital out of reports that 
lack of rain has put the ground in poor condition to receive the seed. 
Very gloomy reports are received regarding the wheat yield of Canada, 
and as a rule foreign news is of a kind that promises well sustained 
quotations for the domestic crop. On the other hand, there is a limit 
beyond which outsiders will not go, and the rise of almost 30 cents a 
bushel above the position a year ago threatens to check the activity of 
exporters. Nevertheless, thus far the movement has been heavy, and 
contracts are still being placed for later shipment. High prices abroad 
are now maintaining the movement, over a million bushels of wheat 
being purchased on one day this week for shipment to Great Britain and 
the continent. In the face of this supporting news there was much selling 
of options by aggressive speculators for the short account, but new high 
records were established. A very encouraging report of the corn outlcok 
was issued by the Journal of Commerce, promising that practically all the 
crop would be out of danger from frost by October10. The flour market 
is somewhat improved by foreign inquiries. Minneapolis mills reporting 
a fairly good export trade. 

Grain Movement.—Receipts of wheat were again almost as 
heavy as in the same week last year, arfd exports show distinct improve 
ment for the current comparison, while it is probable that larger gains 
will appear when current purchases are actually moved. Both arrivals 
at primary markets and Atlantic coast exports of corn were notably 
larger than in the corresponding week last year. 

The grain movement each day is given in the following table, with 
the week's total, and similar figures for 1906. The total for the previous 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports : 























Whea Flour — Corn — 

Les a Atlantic Atlantic fm Atlantic 

xpo ece xports, 

, a -- 1,000,365 256,000 9,37 1,171 640 83,744 
Saturday ...... 947,224 536,251 87,783 ‘B06, 276 215,586 
Monday ............ 1,243,607 511,665 38,243 1,' 77.192 50,065 
. Saran »231,426 717,933 27,475 1, retest 25,652 
Wednesday 962,623 157,131 29,43 1,097.045 79,784 
Thursday .......... 1,162 473 180,056 949 971 ,360 41,825 
Total ~ ibinasietens 6,547,718 2,359,036 00,261 g, 555,985 501,656 
last 7 6,766,821 2,619,236 136,214 3.718.544 513,816 

Sept., 4 wee - 16,821,092 8 040. 668 578,721 17, 139,745 1,485,588 
t year... 21,609,695 7,840, 813 738, 701 6.777,268 1,651,142 


Total western receipts of wheat for the crop year to date are 56,536,483 
bushels, against 74,890,482 a year ago; 78,459,756 in 1995; 71,307,180 in 
1904; 58,495,220 in 1903, and 88,265.514 in 1902. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
32,874,539 bushels, compared with 36,124,227 last year; 11 452,431 in 1905; 
13,865,984 in 1904; 34,419,616 in 1903, and 62,859,194 in 1902. Atlantic 
exports this week were 3,260,210 bushels, against 2,509,680 last week and 
3,232,199 a year ago; Pacific exports 911,420, against 407,989 last week and 
74,574 last year. Other exports nothing, against 557,461 last week and 
366,569 a sear ago. 

The Wheat Market.—A small decrease of 250,000 bushels oc- 
curring last week in the domestic visible supply of wheat made the aggre 
gate 43,750,000 bushels, against 33,352,000 at the corresponding date last 
year, after a gain of 1,234,000 bushels in the same week. Exports from 
all surplus nations amounted to 12,057,000 bushels, against 11,405,000 
bushels in the week preceding and 10,559,000 bushels a > ago. Russia 
and India made the only noteworthy gains in comparison with last year’s 
figures, while the largest decrease occurred at Danubian ports. Foreign 
conditions continue to dominate domestic wheat quotations. Cheerful 
reports of the yield in this country have no depressing effect on prices 
when cables come in very strong and there seems to be a ready foreign 
market for all that the United States can spare. 

The Corn Trade.—Shipments of corn from all surplus nations 
last week amounted to 3,411,500 bushels, compared with 3,350,500 bush- 
els in the previous week and 2,150,000 bushels a year ago. All countries 
showed some increase over last year’s movement except Argentina. A 
loss of 361,000 bushels made the domestic visible supply 3,799,000 bushels, 
against 4,178,000 bushels a year ago, when the corresponding week sup- 
plied an increase of 437,000 bushels. Prices continue about 15 cents a 
bushel higher than at the same date last year, and there isa good demand 
for all offerings, while the danger of injury from frost has almost dis- 
appeared, and estimates of the total yield will probably be increased, as 
the reduction was largely based on the lateness of maturity, 


THE CHICAGO MARKET. 


CuicaGo.—Grain receipts continue to be remarkably heavy and are 
the largest in nine years. There are further accumulations of corn and 
oats, but exceptional shipments of wheat keep that cereal under 20,000,- 
000 bushels in store here, as against 14,125,000 bushels at this time last 
year. Some fear has been felt that the stocks in store were becoming un- 
wieldy and might prove too much of a load upon carriers, but thus far 
operations show smoothness, the October deliveries having been com- 
pleted without trouble, and there is sustained demand in the cash mar- 


kets, which assures a likely continuation of the shipments, now more 
than double those a year ago. The course of prices reflects no special 
tendency, although the average is slightly less than a week ago, the 
decline being confined to the coarse grains. Foreign bids for flour are 
not numerous, but the quotations have not come up to parity. and 
less business was negotiated than expected. The domestic buying 
remains satisfactory, and heavy shipments again appear and maintain 
strength in values. Millers have bought wheat freely against future 
grinding needs, and more drawing upon capacity of mills is likely during 
this month. Trading developments disclose no special feature, but 
there is less activity in speculative dealings, operators preferring to 
await the Government crop report, due next week, which will probably 
excite much interest in its conclusions as to spring wheat and corn. 
Advices are not yet in agreement as to the wheat crop in western Can- 
ada, but the weather in Illinois and Iowa has hastened the maturity of 
corn, and that crop is now being rapidly harvested. Winter wheat 
sowing makes headway and there is believed to be some increase in the 
acreage prepared over that of a year ago. particularly in the Southwest 
and Gulf sections, but notwithstanding the rush of farm work, there is 
further effort to increase marketings, which is not surprising in view of 
the high prices obtainable for all bread-making grains. The total 
movement is somewhat less than during last week, but it is yet remark- 
ably extended and much in excess of the corresponding week last year. 
It is noted that wheat receipts and shipments are about treble those last 
year, that corn shipments are four-fold greater, while receipts of the 
latter have gained about one-fifth. Marketings and shipments of oats 
run very closely in the comparison with a yearago, but in both oats and 
corn the stocks in store fall short of those in 1906. No. 2 red winter 
wheat sold at 944 cents a bushel, against 953 cents last week, and the 
stock in store decreased 272,202 bushels, against a decrease of 156,329 


’ bushels last week. Corn charters to Buffalo advanced to 1{ centsa 


bushel, against 14 cents last week. Contracts stocks in Chicago exhibit 
decrease in wheat 281,756 bushels, and decreases in corn 150,428 bushels 
and oats 91,292 bushels. Comparative stocks in store follow: 


Wheat. This week. Previous week. Year ago. 
URES ee a 28 4,263 122.421 
Bs GEE tdcdnncunsd.sscoeicesds ws 638A see >t 707 704,835 
No. ee REE CRLEROE TI RIPE PO AE 3.59 574 107,502 
By WRU. cteanicdeebesceas “ede eaeee Le 10,6: 39° "740 8,007,375 
Sees DE NEED cides ice. ce iecdbducce 26,433 37.146 19,819 

Penis 25. oo, 8 ee ae eae 3.981.952 
aa 245,133 94,705 1,454,272 
Oats. SR codices <dendeacebs tints 427,850 334.558 1,078.474 


Aggregate stocks in all positions in store decreased in wheat 137.100 











bushels, and increased corn 458,000 bushels, oats 314,000 bushels. Com- 
gent stocks in store follow : 
This week. Previous week. Year a 
Wheat. bushels . SS a denee wakes 19,161,000 14,125; 
Corn, POE Sewer 2,009, 3,344,000 
Oats, OO  eeesns boanesannagsees 213, 000 2, 197 000 4,612,000 
Rye, »  Jeesbhtseen <deqtedewes 355,000 297,000 616,00 
Barley, “ aROdeRe 6engsee nese +bee Se: canes 95,0°0 
Ee 23,664,000 22,792,000 


Total movement of grain at this port, 15,180,032 bushels, compares 
with 16,979,461 bushels last week and 9,808,619 bushels a year ago, 
The principal port decreases in wheat were: Fort William, 260,000 
bushels; Baltimore, 139,000 bushels; Boston, 99,000 bushels: Buffalo, 
347,000 bushels; Chicago, 127,000 bushels; Minneapolis, 753,000 bushels ; 
St. Louis, 158,000 bushels: on lakes, 667,000 bushels. Similar increases 
were: Duluth, 1,486,000 bushels; Montreal, 223,000 bushels ; Galveston, 
149,000 bushels; on canal, 289,000 bushels. Similar decreases in corn 
were: Baltimore, 127,000 bushels; Philadelphia, 92,000 bushels; on 
lakes, 350,000 bushels. Corn increases were: Chicago, 180,000 bushels, 
and Galveston, 39,000 bushels. Comparative stocks follow: 





























Receipts. This a Previous mag Year ago. 
Wheat, bushels sdpudebnnindedoadabee< 1,117.7 1,388,3 392,000 
——. -. cebenenendsetegeewetion 5, ,030, 137 5,201 BI 3,803,850 
Oats, iS: | etitdnkaadauieaiiecbeis 2'577,: 275 3,257,268 2 376,208 

@, DD cinta amtieioiannieaeatdia 146,204 88,000 48,275 
Se OP Cedeeeemscsagesuesenes 722.700 719,300 637,897 

ey dbibiitbsinadntcnnteinentecee 9,594,044 10,654,547 58,430 

Shipments This week. Previous week. r 
Wheat, wae. . sebebvaneee 999,432 1 ,469,200 329,253 
rn, piieenincan- a 1 7,38 2,597,998 495,477 
Oats, 1B!) 3:: - ghiugaecdammlbhedewene 874,387 2,143, 109 1,615,912 
Rye, gp ROLE LOLA GEE 20.721 15,445 20,95 
Barley, ‘‘ joaqeedenieersans 174,062 99,162 88,624 
TEL, ccedie -c0ceneseenerecenescne 5,585,928 6,324,914 2,550,189 


Flour receipts were 169,898 barrels, against 208,825 barrels last week 
and 199,834 barrels a year ago, and shipments were 271,851 barrels, 
against 245,202 barrels last week and 95,151 barrels in 1906. The visible 
supply statement of grain in the United States and Canada, issued by 
the Chicago Board of Trade, exhibits decreases in wheat 259,000 bushels 
and corn 362,000 bushels, and increases in oats 922,000 bushels, rye 
96,000 bushels and barley 1,181,000 bushels. 


Stocks. This week. Previous week. Year ago. 
Wheat, bushels. pbpeidbebed cnqedee 43,750,000 44,009,000 33,352, 
Jorn, EMTS ie ER 3,796,000 4,158,000 4.178.000 
Oats, = betiiesenidniakmesees 5,407,000 4,485,000 8,883,000 
Rye, is See Li Jopeihes 6 33 ‘000 537,000 1,543,000 
Barley, ibbcigns4aebe:ss0 2nee 3,127,000 1,946,000 2,398,000 


Provisions have been in saitidanainn absorption, but the eifort to re- 
duce stocks here was maintained and there is a further decline in values. 
Compared with the closings a week ago, pork declined 60 cents a barrel, 
ribs 65 cents and lard 15 cents. Live stock receipts were 297,546 head, 
against 287,000 head last week and 328,206 head a year ago. Supplies do 
not equal expectation, and the shortage mainly appears in hogs and 
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sheep. Compared with the closing prices a week ago, there is no 
change for choice cattle, but hogs advanced 10 cents a hundredweight 
and sheep 20 cents. Hogs rose on Monday to $7, the highest since 
February, but subsequently reacted and closed 30 cents lower. The 
monthly statement of provisions in store exhibits an aggregate of 
103,765,220 pounds, against ‘16,408,633 pounds a month ago and 81,766,558 
pounds a yearago. The decrease for September is 12,643,418 pounds, 
but compared with a year ago there is an increase of 22,000,000 pounds. 
The detailed statement shows that the reduction was mainly in pork, 
lard, ribs and hams. The stocks on the dates named are as follows: 
Sept. 30, Aug. 3 31, 





907. 1906. 

Mess pork, bris., st October 1,’06.. 24,677 25. 08 21,728 
I cn he ss a 134 
GUE nis ce 31.462 34,020 24,642 
tod tes., since October 1, 1906 SR sntehnetit 90,144 105, 240 55,068 
$6068 6066060006 6s0Re6iGeEneee 20,2 54 28, 140 2,016 
Short —, ae since October 1, 1906.. 20,316,809 23,245,171 16,938,225 

__ - | Riera 688.555 1 027,747 743,88 
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THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—The milling situation does not improve. The mills 


are running at about one-half capacity and orders booked about equal 
the output. Orders are small and consist of actual necessities only. 
There is no export business, although a foreign demand is expected in 
the near future. Mill feed is dull and firm. 


IRON AND STEEL. 


A few quotations of pig iron are slightly lower, but the extent of 
change is unimportant, and many producers make no change because 
the orders on hand cover producti n up to the endof the year, and there 
is no anxiety regarding subsequent business. Bessemer is still quoted 
$22 at Valley furnace, and no effort is made to secure orders at conces- 
sions from that figure. Thus far the only reductions that have had any 
significance were on iron and steel that formerly commanded large 
premiums on prompt shipments, normal quotations being restored as it 
becomes possible to fill orders. While this indicates that new business 
is coming forward less freely, there never was any dispute on that 
point, and there is no prospect of the former extensive buying until the 
money market permits the carrying out of postponed work. Contem- 
plated undertakings are held in abeyance because they cannot be 
financed ; not because there is no demand for the increased facilities, 
nor on account of any lack of confidence in the future. It is now pos- 
sible for producers to give more attention to foreign business, and 
several important export orders are among the latest developments. 
Rails are taken for the Manchurian lines, which will pltimately require 
a very large tonnage. Wire goes to Canada in great bulk, and pipe is 
being ordered by Cuba. Ore comes down the Lakes more freely, ship- 
ments in September exceeding expectations, and the current month will 
make a good showing. 

Minor Metals.—A sharp decline in the price of tin was the chief 
development in the market for the minor metals. The fall was due to 
cautious buying limited to immediate needs, together with a weak 
statistical position. The visible supply on September 30 was 12,498 tons, 
which is a considerable increase as compared with the figures of a month 
and a year previous, despite the fact that shipments from the Straits in 
September were much less than in the same month last year. It is also 
estimated that consumers are holding larger stocks of tin than they did 
a year ago. Moderate purchases and decreased production have im- 
proved the tone of the copper market somewhat, although the price is 
still held at 15 cents, and the metal can readily be secured at that figure. 


THE PITTSBURG MARKET. 


PirrspuRG.—Lessened demand for iron and steel enables makers to 
provide for needed repairs and to plan for enlargement of plants, which 
is evidence of a strong confidence in the futures. A smaller volume of 
business has caused no radical shrinkage of values, but conservatism is 
shown iu all departments. There are inquiries for construction work, 
but customers hesitate in placing contracts. Raw steel is easier, and 
Bessemer pig iron is not available for early delivery. Foundry iron is 
weaker. Tin plate demand is better. Coke is strong and production 
was established at a new record this week. The pig iron market is 
in a receptive condition, with sales in small lots. Bessemer iron is 
scarce, owing to the difficulty in securing Bessemer ores and the price 
rules firmer than in any of the otherirons. The heavy production of 
pig iron during the past two years has resulted in the burning out of the 
linings of many furnaces, which will reduce production and aid in keep- 
ing stocks low in the furnace yards, although the furnaces are prepared 
to restrict the output to meet the lessened demand. Prices of iron are 





showing a downward movement, but this has been anticipated and the 
opinion is expressed that favorable quotations will bring buyers into the 
market in the near future. 


Deliveries of Bessemer iron are not satis- 


factory, although the furnaces are making every effort to keep up with 
the call for material. Bessemer iron is quoted at $22.90, Pittsburg, No. 
2 foundry $21.40 to $21.90, gray forge $20.90 to $21.40 and basic $20.90 to 
$21 40. 

The coke market is steady and plants are running regularly in both 
regions. There wasa slightly increased demand during the week and many 
inquiries for contract prices for the first half of 1908. No large contracts 
for that period have been reported, but the furnaces are looking forward 
to a heavy buying movement. Standard Connellsville furnace coke is 
quoted at $2.85 to $3.10 and foundry $3.25 to 33.60. The weekly report 
of the Connellsville Courier shows no change in the list of active plants, 
there being 33,195 ovens in blast and 1,655 idle. Production amounted to 
429,127 tons, compared with 427,969 tons last week and 425,423 tons the 
preceding week. Shipments to Pittsburg made a gain of about 300 cars 
over last week, while the movement east and west was practically the 
same. 

The steel market is somewhat eas‘er, and prices show a slight decline. 

There is more steel offered than for some time, although billet mills in 
the Pittsburg district are not as well able to take care of new business 
as concerns appear to be in other districts. Bessemer billets are quoted 
at $28.50 to $29; open-hearth billets $30.50 to $31 and sheet bars $31. 
There is not much inquiry for wire rods, and there is not much material 
available in the open market. Bessemer wire rods are quoted at $36 to 
$36.50, and open-hearth about $1.00 per ton higher. There is not much 
new business in muck bar, but the mills are well supplied with business 
and specifications are coming in fairly satisfactorily. All pig iron muck 
bar is quoted at about $36.00. There is a fairly good demand for mer- 
chant pipe, and a heavy call for oil country goods. Leading pipe 
makers are several months behind on shipments, and prices generally 
are maintained. There is comparatively little new business in skelp, 
but the mills havea fair tonnage booked ahead, and shipments are 
heavy. Grooved steel skelp is quoted at $1.85 to $1.90, and sheared steel 
skelp $1.95 to $2.00. There is not much new business in plates, and 
production is heavy, enabling the mills to make headway against speci- 
fications, but deliveries are behind on sheared plates. Prices are about 
$1.70 for tank plate } inch thick, 6} to 100 inches wide. Two contracts 
for structural material were taken during the week, involving about 
7,500 tons, but otherwise there have been no transactions of moment. 
The American Bridge Company is reported to have taken during Sep- 
tember contracts amounting to 33,000. tons, as compared with 153,000 
tons in August, but itis said that the September structural contracts 
amounted to upwards of 125,000 tons, most of which was taken by inde- 
pendent companies. Beams and channels up to 15 inches are quoted 
$1.70, and over 15 inches at$1.80. There is a fair run of new business in 
sheets, and specifications are coming in fairly well. The mills are com- 
fortably situated with forward contracts, and consumers are insisting on 
prompt shipment. Black sheets can be delivered reasonably prompt, 
but deliveries of galvanized sheets are not satisfactory. 





Coal and Coke.—Favorable reports are still received from the 
coal trade and there are no new develop nents. With current business 
active and the usual incraased winter demand abont to be felt, there is 
no cause for anxiety regarding the outlook until spring. and then the 
only threatening sign is the expiration of the wage scale. If a new 
agreement can be made without any strike, there is no reason for un- 
easiness still further into the future. In the trade it is believed that no 
extravagant demands will be made by labor leaders, because the 
moderate check that trade his received from the financial strin- 
gency will tend to make the offizials of the miners’ union more con- 
servative than they would ordinarily be. Few bids for the navy coal 
award testify to the strong position of the trade. Output of coke is 
large, but the supply available for prompt shipment is small and prices 
very firm. 





MARKETS FOR WOOL. 





A few quotations of domestie wool have declined slightly, but the net 
change in the average of one hundred gradesis insignificant. High prices 
and brisk competition continued at the London auction sale, and con- 
siderable wool was purchased for American account. Domestic wool is 
taken moderately by the smaller mills, but leading manufacturers are 
only buying in small lots as required. It is still noteworthy that the 
higher grade wools are in best request, although quarter-bloods are 
attracting more attention as the heavy weight opening approaches. 
Many grades of domestic wool are now sold at about a cent lower price 
than prevailed a year ago, but the average of all, as reported by Coates 
Brothers, shows little change. The past week has been the most active 
of the season at eastern markets, sales of territory wool at Boston reach- 
ing a very large figure, which has greatly improved the tone and made 
holders more insistent on full prices. 


THE BOSTON MAREET. 

Boston.—Last week’s active interest in wool has led to the best week’s 
business this year and one of the largest on record. Estimates are for be- 
tween 25,000,000 and 30,000,000 pounds transferred, largely of staple ter- 
ritory stock and including big quantities of fine at 24 to 25 cents ahd of 
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half blood at 26 to 27 cents. The scoured basis is about 72 cents for fine 
and 66 to 67 cents for half blood. Large worsted men’s wear mills and 
dress goods mills are the principal operators. There has been also a fair 
business in fleeces and other domestic stock, as well as foreign cross- 
breds, with more demand and activity in carpet wools The feeling is 
better and the tone firm. Foreign markets are higher and active, Aus- 
tralia opening 10 to 124 per cent. higher than a year ago 





MARKET FOR COTTON. 


The past week has supplied much official and unofficial information 
as tothe progress of the cotton crop, and it is becoming possible to ob 
tain some idea of the situation An interesting compilation was made 
by correspondents of A. Norden & Co., estimating about 11,410,000 bales 
with early frost, 12,400,000 bales with average frost and 13,000,000 bales 
with late frost. Movement at the ports has been fully maintained, not- 
withstanding the strike of longshoremen, teamsters and laborers at New 
Orleans, but if this struggle spreads or is continued there will soon be 
evidence of interruption, especially in the volume of exports. The 
Journal of Commerce reported condition on September 24 as 66.5, against 
73.9 a month previous, and 71.9 a year ago, but the preceding reports by 
that paper almost always exhibited a similar loss for the corresponding 
period. Tnis authority reported 22.7 per cent. of the crop picked, or 
exactly one per cent. more than to date in 1906. Loss in condition is 
worse in Texas bacause of drouth early in the season and boll weevil 
now, but this authority also promises an ample yield provided killing 
frost is delayed a little longer. Prices declined sharply upon publica- 
tion of the official report indicating that much less satisfactory news 
had been anticipated. The Department made the figure of condition 
67.7, which is only 4 points below the position a year ago, and &lmost 
identical with the ten-year average at this date. The quantity of cotton 
ginned up to September 25 was reported as 1,430,265 bales, and the tele- 
graph strike prevented ninety-five counties from reporting, which would 
add about 200,000 bales. These figures, prepared by the Census Bureau, 
indicate that the cotton is appearing much more freely than seemed 
possible from the lateness of maturity, and the indifference of planters 
to market their crop. These two official reports appeared on Wednesday 
and started heavy liquidation, option transactions reaching unusually 
large figures as the staple was thrown on the market. Port receipts also 
increased, but there is still a large loss in the weekly movement as com- 
pared with last year’s figures, while the comparison as to exports is 
much closer. Despite the small amount of cotton that has come into 
sight thus far this year, there is a disposition in the trade to increase 
estimates to about 13,000,000 bales, and one well known authority an- 
nounces 13,250,000 to 13,500,000 bales. 


SPOT COTTON PRICES. 





Middling Uplands. Sat. Mon. Tues. Wed. Thars 
New York, cents eséceden-ces* BRIO 11.80 11.80 11.60 11.55 1155 
New Orleans, cents ......... 11.50 11.56 11.62 11.50 11.44 11.50 
Liverpool, pence............. 6.64 6.72 6.67 6.64 6.54 6.53 


Latest statistics of supply and movement of American cotton compare 
with earlier dates as follows: 


- acme and Week's 
+ : ot. Total. ase. 
ago. Sept. 27.. 5 oa 616,977 893.277 1,510,254 poeta 749 
1903" - 28 consti 653,715 544,031 1,197,746 196,381 
or 981,939 1,153,000 2,134,939 188,116 
4, Pitaoceiinde 703,211 92,009 1,295,311 422,854 
— Oct. A SPER 403,231 463,000 871,231 265 975 
1901 ns ORE 673,864 830,000 09 864 209,016 
1900" : b..c00 se0s 613,109 34, 1,177,109 162,484 
1899. o ees 716,100 540,570 1.256.670 265,709 
1893" “ DB. wisecdées 1,200,030 1,400,000 2,600,090 230,51¢ 
1397” “ BAIR 992,279 1,029,000 2,021,279 237.73 
396° + . ERG , eas 'ant iS thee 226.43: 
er, Coe 233,002 872. ,105.002 277,28 
1895, | TREE: 932,374 1,473,000 2,405,374 os OTs 


From the opening of the crop year to September 27, according to statis- 
tics compiled by the Financial Chronicle, 768,892 bales of cotton came into 
sight as compared with 936,705 bales last year and 1,246,910 bales two 
years ago. This week port receipts were 216,380 bales, against 313,576 
bales a year ago and 351,983 balesin 1995. Takings by northern spinners 
for the crop year up to September 27 were 77,116 bales, compared with 
90,957 bales last year and 113,681 bales two years ago. Last week’s 
exports to Great Britain and the continent were 108,408 bales, against 
131,377 bales in the same week of 1906, while for the crop year 267,467 
bales compare with 357,046 bales in the previous season. 





THE BOSTON LEATHER MARKET. 





Boston.—Moderate improvement in sales of leather causes a better 
feeling in the market and there is greater confidence in current values. 
Large transactions are not reported, but the volume of business in nearly 
all kinds of upper stock is fair in size and made up of a great many 
small sales. Tan finishes are active and the better grades of calfskins 
sell more freely. Factories are fairly busy and consumption of leather 


is extensive. The demand for hemlocx sole is steady and improved for 
union tanned. 





Raw and Refined Sagar.—Importers and refiners appear 
to be sligatly apart in their ideas of valuas. and neceipts from Java were 
not-sold prior to arrival, as is usually the case. European cables come 
in fairly stroag, giving s»m» support. Withdrawals of refined sugar 


are limited, and new business is still smaller. Standard granulated re- 
mains without change at former quotations. The world's visible supply 
of sugar is reported to be about 8 per cent. smaller than at this date last 
year. 





THE STOCK AND BOND MARKETS 


The stock market was again irregular this week and of much the same 
professional character as in recent weeks. Money on call rose to 10 per 
cent., and sterling exchange scored a good recovery. Business was 
largely concentrated in a few issues, notably Union Pacific, Reading, 
St. Paul, Canadian Pacific, Southern Pacific, Great Northern preferred, 
Northern Pacific, Amalgamated Copper, American Smelting and United 
States Steel. Canadian Pacific was in urgent demand for a time, and it 
rose rapidly, but failed to fully sustain its advance. St. Paul was 
pressed for a sale at one period on reports, the authoritative denial of 


_ which led to a sharp recovery. Amalgamated Copper was firm until a 


further marking down in copper prices was announced, as well as a re- 
duction in the quarterly dividend on Anaconda Copper, when it dis- 
played an easier tone Brooklyn Ripid Transit was conspicuously 
strong, while Third Avenue declined on the Metropolitan Street Railway 
receivership. United States Steel was heavy in tone and American 
Smelting moved irregularly over a fairly wide range. Colorado Fuel & 
Iron fell to a new low price for the year. American Express scored a 
decided advance. Consolidated Gas displayed considerable improve- 
ment. Mexican Central was particularly weak at one period. 

The daily average closing prices for sixty railway, ten industrial and five city 
traction and gas stocks are appended : 


Last er Sat. Mon. Tues. W Thu Pri. 
Railway............... 119.14 88.76 88.83 8912 89.04 83.87 88.95 
Industrial.............. 96.60 7166 72.25 73419 72.12 72.43 72.85 
Gas and Traction..... 111.32 86.75 87.15 83.40 8850 8360 8858 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was less active, largely due to a falling 
off in trading in Union Pacific convertibles and the New York City 44s. 
While the general price movements were irregular, a firm undertone 
was maintained. Union Pacific convertibles held well in view of their 
recent advance. New York City 44s moved within a narrow range 
within a fraction of their best figures. United States Steel 5s were 
irregular Mexican Central incomes shared in the weakness of the com- 
pany's shares. Consolidated Gas convertibles made a good recovery. 

Goverament and State Bonds.—The sales of govern- 
ment bonds on the New York Stock Exchange included among United 
States issues 2s, coupon, at 105} and 3s, coupon, at 103:, and 
among foreiga issues Japanese 4}s at 88} to 89, second series at 883; 
43 at 8) to 80}; Republic of Cuba 5s at LOL; United States of Mexico 
4s at 912 and 5s at 97. In State sscurities Tennessee Settlement 33 
sold at 914. 





Market for Rice.—There isa good demand for all grades of 
rice, not only for local account, but from outside, and a little better assort 
ment is noted, especially as tomedium grades. Limited offerings and 
the small movement at primary markets hold quotations very firm. 
Storms continue to interfere with the harvesting. and receipts of rough 
rice are not equal to requirements of the mills, which are generally idle 
as a result. Output of cleaned rice finds a ready demand. Unless 
weather conditions improve very soon there is reason to fear a reduction 


in both quality and quantity of the crop. Dan Talmage’s Sons report 
the Louisiana crop movement to date as follows: Receipts, 444,430 sacks 
rough rice, against 357,065 sacks last year, while sales of 332,239 pockets 
cleaned rice compare with 314,674 pockets in 1906. 





Market for Coftee.—Some liquidation by local speculators 
would have weakxenei quotations hai not the short account in leading 
European markets seen fit to cover coatracts at the same time, which 
provided a sufficieat demand to hold prices steady. Spot Brazil coffee 
was in fair demand from the country districts, but mild grades were un- 


usually quiet. Prices ruled steady at former figures. Crop movement 
at Rio aad Santos shows a decrease of two million bags as compared with 
the recaipts to date last year, and there is a loss of about 500,000 bags 
from the movement in 1905. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 202 
against 194 last week, 196 the preceding week and 183 the corresponding 
week last year. Failures in Canada this week are 34, against 40 the 
preceding’ week and 33 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks, and for the 
corresponiing week last vear, with the total for each section and the 
number where the liabilities are $5,000 or more : 
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American Tob pref now ....|t 77 77 77 98%Jan28 | 74% Au 15 tin tiinibhntinsotves 79% | 7%} 7 90 Jan24| 76%Au 9 
“American Woolen......-.--. t 20% | 20%) 20% 7 | 20% Oct M,StP@S8 M2222 t 93 95% | 93% /140%Jan 3/ 90 My 238 
| ieee 85%8 | 85% | 85%/| 102%Jan 5) 85 Au 13 a ina ER 125. | 129% /)124 |168 Jan 3/119 An 20 
“Anaconda Copper .....-.... 372 | 39%3| 36%) 75%Feb16| 35%Sep13 || missouri, Kansas Texas... 32% | 34%| 32 44% Mr 1/ 30% Mr 26 
Ass’d Merchants’ Ist pref. | -:---- | ---.-- | ------ 105 Feb 4; 98 Au 19 do pref................--.--|| 6449 | G4% | 64%) T2%Jan 4 Mr 
Atch, +. & Santa Fé ...... 35% | 86%) 8442) 108% Jan 7) 81%Au 15 Missouri Pacific............. + 67 67% | 67 92% Jan 5/| 63 Au 15 
(AAS 6x 89 Meo a beh. .>S 2:3 3S | Ug BO DU! UCR Pees Peas Fee Seong aaelteene 
atlantic Coast Line Sc openiaiiee 79 814; 79 133%Jan 5| 77 Au 15 Nashville, Chat & St Louis./1118 | -.... | ...... 147 Jan 8 | 119 Mr 22 
*Balaklala Copper.......---- 54 51g ° 11 Jul 5 5 Oct 2 *National Biacuit Co........ t+ 72%) 73% | 72%/| S86%Jan15| 66%<Au 21 
Baltimore & O cael 89% | 90 88's | 122 Jan 5| 87 Au 17 Ssh eungueRreRRpEEEE 1109 | 110 | 110 | 117%Mr 5/110 Oct 2 
| ea ae t 83 8349) 832 | 94%Jan10/ 832 Sep30 || National Enameling ........ #10%4/ 11 10%| 15% Jan 10 
“Bataplias Mining .......... t 5% 643| 648) 94gMy 13 533 Sep 2 i Che IO Ng Reeth Bee, 87 Feb15| 7 
Bethichem Steel ............ eo 12 12 5 ak = $3 ~* = “Nai onal Lead Go. posse : . 48 47 sas : Z spade 17 
ee eeeee se eoeeeeeeeetee = eoeeeoee eeooee u ‘ ©6062 66666664 eee eee ; eeeee *eeer an : u : 
m3. Rapid Transit..... 47'2| 48%/| 42%| 83%Jan 7| 37%<Au 20 National ® i of Mex pref..|t 4443 | ...... | ...... 50%, Jan 9 | 46%Aun 13 
Brooklyn Union Gas........ 2, 2 ees 125 My 1) 99% Sep26 eRe heats Bp pes Pee 27 Febl4| 15 Au 15 
Brunswick City............. TD | cccsee | cccees 1449 Jan 4/| 10 My 21 son Sonal ER ait GD. | cocges § céiie h cnaiiaaiienl 
Buffalo, Rochester & Pitts. '.78 | ...... | .....- 115 Jan26 | 80 My 22 * Newhouse Mines&Sm it'rs Bly 9 ™% 20% Apr is 75 Sep 13 
do ha eile on oo “- 1105 eeeeee 5 eCeres 35 Jab 4 135 Jan a New ae oueee t.. eee | sewer | ee eee | aeeee eee eee eeeeeeeeseee - 
Buffalo & Susq pref......... eresee | seeces | --20e- 85% Feb 8 | 83 Feb16 i vccmmtieciaiixwaivpcch scones seoge | sedate B neqmansecsoue: | edsddedsehiel 
«Butterick Co ..........----- f 27a | ..222- | ------ 1g 3} 31 Au 14 «New York Air Brake. e-eeee| 10549 | 109 | 104%) 14143 Jan 7| 98 My 27 
Canada Southern............ t Oe | street | a3 ---- | 6543 Jan14/' 60 Mr 14 New York Central ....... -| 102% | 103% | 101% | 134% Jan10| 99%Au 15 
Canadian Pacific ............ 162% | 171 | 157 | 195% Jan 4 | 155 23 || New York. Chi& StLouis..|t 324 | 34 t4 6343Jan 7; 29 Au 26 
Central & S Am Tel ........ 1100 | ....-- | «ee --- | 1384 My 2/ 134% Apr23 do 1st pref............-...- +e coctiie «+» | 110 Jan16|109 Mr 25 
Central Leather............. 2] 17 16%3 15 | 164%Au 15 do 2d pref......-. mieonsnece t 61 woes | --eeee | 91% Jam 7) 70 Mr 25 
Midi ceseeszcecscs-[l_ae e | S2%| SC | dae 8 | 380 Sep30 || New York Dock............. ee Pere poe an 3/| 30 April? 
ntral R Rof NewJersey.{172 | 174 220 Jam@® 165 Mr 25 do pref....... stim dipehddenn > ee pees ---- | 704gAu 12/ 69 My 17 
Chesapeake & Ohio ......... 33 3344} 32% | 56 Jan 2| 30% Au 20 New York & TARE Gwe Heeers onda 5 r 
ae) eons cecccccecces t 12 12 11 274g Jan 5 9'3Au 14 || New York, Lack & Western|t116 | ...... ecowcs | qaqescoscenent 
DK al CCR 49 4943, 43%) 69 Jan 5| 48 Sepl6 || New York, NewH’n&@&H’'d 141 | 142 | 141 | 189 Jan 9 140% Sep 26. 
chiedne. & Quincy.....| ------ | ...... | .....- 228 Sep 5/200 Feb15 || NY@N4J Telephone ......)}100 | ...... | ...... 115 Feb18 | 108 
Ohicage & illinois pret. woesee | ones. ----:- | 120 Mr 14/115 Mr 19 || ny, Ontario & Western....| 32's | 32% | 32'8| 48%Jan 6 30%. aa i? 
Chicago Great Western. .... 3% 9%} 8%) 18 Jan 2 84% Sep 30 || Norfolk South rn...... Gocco) cacese | cccete | caguee | capseetaeaesen Upannie égebbilt 
GEE cduditochtussecces- 42 42 38 71% Febl4| 37 Sep27 Norfolk Western............| 70 | 70%} 70 92%Jan 4;' 68 Au 20 
do pr of B ------2-- ee oF, eT Pen 264eJan 5| 12%Au 26 (iO SEARO IIIS + 78 83 83 904 Jan 1 80 Mr 14 
do debentures ............. i . ae Peg peeere: 79 Feb25| 64 Au 19 || North American ' 58 59 57 89%, Jan 4| 50 Au 17 
Chicago, Mil & €% Bai pease lls 119% | 1149 | 1574. Jan 14 | 114% Oct 1 pe ER Py Be rent) ream, 
5 AES SIRE )145%9 16519 Jan 145 Mr 25 || Northern Pacific............| 127% | 129% | 126‘s/| 189% Jam 7/113 Au 15 
Chicago dé Northwestern .. .| 14342 146 142% | 205 Jan 10 | 137 Mr 25 Ontario Mining ............-. . -¢ 31g 21g 8% Feb 18 213 Oct 2 
SSR INET RO 20 cccces | ccccee | 294 97 yee 19 ific i ahnatitiiooeinedait ime $4 82 | 1244eJan 7, 80 Sep2s. 
Chicago. St P,M& Omaha |i125 | 11... | -.--.. 170 Jam 8/115 Aul |S Siemaiemneesil Ye Beales a init aadee pemene : 
UNDA Si Ap saa Lg Be Btteq Bees 165 Jan17/| 160 San 18 SI o dtincndeinendintios 1 85 9is4| 91 | 1244 Jan 2, 90 Sep 
Chicago Term Trans........ BA Bie CTE FSR 9% Feb 1 5 r 28 || Pacific Mail ................. | 23 23% | 22%] 414 Jan 5/ 21%Mr 25 
GD FEOF. . 0.00 -ccceccce.e- PRD | cccges | oscess 25 Jan il 9 Mr 27 Pennsylvania Railroad.. 119% | 120% | 118% | 141% Jan 8/114 Mr 
Chicago Union Trac ........| ------ 3 2% 6%Apr 3 25, Au 17 Peop! o's Gee, Chicago. -..... 85% 86%) 35 98%Jan 4; 84 Anu 15 
| A rae Ye woes | scccce sees 1943 Jan 9} 11%Mr 14 Peoria & Eas DO senna’ ddedel! BP | codane ----| 30 Jan29/; 18 Mr 
Cee, Oe, Chi & St L..-.2.. t 61 61 61 92% Jan 7, 568 Au 12 Dee NED cnkadiacces ns.) eoccse | esante | coca # ancnncencéils Gt. | ccsscaindi ocee 
>) ee Se | SR PERO eee 10844 Jan 7| 92 Sep20 do * SPE PET pa cnetted 5 waaktetnanl _ ‘ 
Olev, Lor & Wiieeling ponuinn A ee Fees Rees 95 Mr i5/ 8 ) Philatte sea leil ttlas anne, | .cbtwus f cocdan.t bamainanithes siintiiside wines 
o pref..... ae 1 vt coe 115 Jul 26/115 Jul 26 || pc Oe St Louls ‘yg rece: Seen: 78 Jan 18 | “63 “Au 17 
Qlevaland & Piiisbure aaade Reais Sees 160 Mr 25) 160 r 0 — EE eauncdééest) GP. | adence oii Jan 1 
a Fuel & Iron....... 184 | 20 17%| 57%Jan 8 17% Sep 30 Pitts SIG bd dintuicnasetwes t 9% 97, 9%} 16% Jan 15 7% Au 19 
Coleiehe Bentharts wa O14 “gai, | 36%] B8RTan 9 | 20 008s 0 Dre adda ago. a i 168 My 31|168 My 31 
olora uthern .......... is 4 e Jan 2034 : , Fort Wayne & Chicago../t163 | ...... | ...... y 
} } _ssaeeteuepgeogee 53%) 5343) 52%) 69% Jan 51 Au 20 . A eencceccee| 245%} 2649! 24%/| 57 Jan10 24% Oct 
do gS iinkieiniadadabadatie 42 42%) 4l'%| 584Jan 4| 40 My 27 do pref REAR IGR ewdliaboen a PEs -eosee | 99% Jan 24 2 Au 24 
Ool & H’g Coal & Iron...... t 2042; 22 22 28%Apr 5; 19% Au 20 an Co. .-| 155% | 157 155%/| 18l‘sJan 8/150 Mr 14 
Gonsolidat ed Coal vedenovenssl: Seater T _ wince | cannes 99'3Jani4| 80 My Quicksilver eta joheupdina Ig | -cccce | coccce Jan 10 % Mr 11 
Consolidated Gas............ 101_ | 102%9| 97 | 140% Mr 1)| 96%sep28 || “do pref...........0-.....-.. WES somata | 15Jul 6| 1%J0l 6 
Corn Products Refining Go. 12% 3%} 125% | 24%Jam15/ 115%An 14 RR lilinois Gen ctfs....| ...... | _..... ----c2 | 86 Apr 9/| 86 Apr 9 
| ORR oie a ee Pe 88 Jan 627, Au 17 «Railway Steel Springs. .... 5 Be ews pore 5743Jan10/ 31%Au 15- 
Delaware & Hudgon........ 15649 | 15749 | 154% | 22743 Jam 2/147 Au 27 do Renan ona Dns © eddeede E edamee 99.3 Feb15 | 79%Sep10 
Delaware, Lack & Western OSES | J cscs | -cesee 510 Jan 24) 440 Au 17 Reading atin neigthiadsinest: We 944/ 90% | 1394sJam 7| 85%Au 14 
Denver & Rio Grande ......; 23% | 24% / 21%/| 42%Jam 7| 20 Au 15  -  2 Se 2 BS Pins re 92 Jam 7| 79 Jul 
do pre NG NN SMe) wsdene B coche 83 Jan 2/| 64%Au 17 Bt Oe BE, occa cctuan.<e<s-lf 70 75 15 94 Jan 7; 75 Au 12 
Des Moines & Ft Dodge..../f 10 | ...... | ...... 18 Jan 7/| 12 Apr 8 *Republic Iron & Steel..... 20 20% | 19%) 41%Jan 7 18% Au 21 
Detroit Southern Tr R...... say See) eee: 5 Junl2 3 April (TC Be | 73%} 71 100 Jan 7/| 68%Au 19 
do pref Tr R .............. 7 Ee. | scopes | cogene | sccseecasencen | seater ameseut Roek 1 BES < aclowessdbisnisee 18 19 18 304sJan 2/ 17%Au 20: 
Detroit United Railway....| 63 63 63 804eJan16' 61 Junil5 OP Bish ncen chdcsgseasdcos- 44% | 45%) 44% | G4429Jan 5; 40%Au 13 
Diamond Match ............| ---202 | .....- | .ccce- 123.%,Apr 2) 12348Apr 2 Rome, Watertown & Og ---. eccoee | coccce | «occas | Lae OF OL ee ae eo 
*Distillers Securities .......| 54 5453) 5343| 78 Feb13; 41 Au 20 “Rubber Goods SRT oc) cncsde V aduies | adek ..| 100 Febll| 100 Febli 
Me pent 18 | oe |e | seten a] eae ae | Bee ecraacea (||| aan 
re eeeersce @Seeeceeeececeeeer!! “* * | aeaeeee | eee eee an u y ran -- “*eee- “eeeee *eeeee r 
CSSSSH SESH THEBES EEE EEE EE 194 20%8 187%, 44% Jan 5 18 Au 24 wee ‘er 3 a & Grand Isinad. se seeeee eeeeee “s*eee eee eee eres eee . 
oy ~~ aioe t 43% ' 46 45 75% Jan 7| 45 Sep30 ox — AEE OAT DER QO Bape ns coomes |, cogeneaiediia » | caeebbapedaaie 
BOE 2 ccoccccecccecee 36 36 36 67 7| 29%Au 26 St Lonis & San Fran ist pref|t 58 eccece | -occee | 70 SORA | GO ae ae 
Braue Terre Haute ...... BB ee ees Cee Pera en sosmianeanatin it Tee IE. ccs nnéenianseoece 3549 | 36%/| 35 48%3Jan 5| 29 Mr 25 
Gamer lias cee tao fever 92° Apr 5 | “90° Apr 4 Shas, Ganbicés....| ..... Presid Sas +t pret on 
Federal Mining & Smelting|t 32% | ...... | -..... i’ 1. 7 reg "vam | “Tau | “19% | “Weise a | Tema ae 
1D BUOE. nw occocccccceesceccs-| cecees | wcccce | ccocee an u t aia Southwestern .. eecoe it } an a 22 
"Teen, Sones BRS “ag oe hada I odes Ee manual 6243Jun1l1; 42 Feb 5 stb ESRI SRT + ia? 47 46 623 Feb15 40 An 13 
omer kame ae | | Mu sehaa| BS aw 8 | Semen seccas| “ac | as |u| Meee a| Beas 
A EeEinescsescessls GE | cecuce § coesee u neff Ste Tron e 
ous Westie 198, | fase | sss, | HOPS REP 98 | 198 Jat 12 |S dovpret an ecnnenne| ssn “get; | “sim | Bougan 14 | poner 2a 
ene ectric ....... Pan an u 26 uthern Pacific ............ 2 
Greaby cocec---ccee-if 8 90 152. Feb13 | 80 Sepl6 pg oy bernie sidinaitenes 10 | 11033} 109% | 1184eJan 14 | 108s Au 24 
Great Northern pref........ 12 29 125 189% Jan 114 Au 15 || Sonthern Railway ....... ee-| 13%3| 15% 3's an 5| 13's Oct 4 
Greet Rorthare tonsa jf SIM 52 52 _ Fe 18 ; a 3 o pref...... ia 0 site 49 53 47% eae Jon of co 4 
reen es ern...... eecece *eeee- | ew eee r r R’ &0O ce2eeee *eeeece *«eeer an 
ae te, arco, Secu 103 Jan18|102 Mr 20 southern 3 ee. -- agg? | oo | ae ee eee 
"bh idee eGkppbeeenennntee! 000066 5 cccams | concte | ccnndvocenenes | wannesee eo.... |! # Tennessee Seaser secee --.' S119! Bl! 27%.) SB8'a Mr 1; 237% Oct b 
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16 DUN’S REVIEW. [October 5, 1907. 
Last | Last 
STOCKS Week. ACTIVE BONDS Week. Year. 
Sale Sale 
Continued. me Ceontinaed, 
Friday) righ | Low ‘Friday| | High Low | High Low 
Texas Pacific............ 1 25%) 2648 | 25% Erie general 4s.............. | 79 7942 | 79 88 Jan 7| 79 Au 26 
Ge Tame TF <okcccccaces +t 60 seweee | saneee Erie, Pa, col tr 48 ....... -eeelt 79 corse | seeeee 9l4y4Jan1i2; 80 Juan2l 
Avenue............ 43 | 46 ais Evansv’e & TH Ist gen 58.) ------ | ----+- ---- | 106% Feb 7 | 1034 Jul 23 
Toledo, Peoria & Western..|+ 17 | wecwee | sees 2. Ft W &DC leté6s.... ..-... 't106 eocces | -seee- 112 Aprl7/ 105 Au 27 
Toledo Railways & Light ..|} 19 20 194% W & Rio Grande ist 48... / 75 80% | 80%) 87 Feb18| 80% Oct 1 
Toledo. St. Louis & West'n. 24% | 25% | 24% & Western deb B ...... ss eces 8's 8 15 Jan 16 7% Sep 18 
do pref.... 44%, 45% | 44 Gulf & Ship Island 58 ...... f 93 | ---0- | sponse eth o 19; 98 Jun2l 
Twin bg Rapid ‘Transit... it 92%) 94 93g Hocking Valley 4'98........ t 99'g| 99% | | 99% | 1054 Mr 6/| 99 Sep10 
do Ses Fee wee | weeee H & T Cen gen 4a .......... ~ sees 947% Jan 29 87 Oct 2 
“Union Bag & Paper Co....|\t 4% _5 9) Tilinois Cen 48, 1952........:f 97 | ----+- | -+++0- 102% Feb 9 8 Jun 
DE indcabenédedcs ive 53 | 54 53 7} Ranta AEN OO | ceccce | coccce 103% Jan 17 984 My 23 
Union Pacific. . waco coe) 127% | 129% | 125% 5 Int & Gt Northern let oe. wencee | --0se- | -zese- | 11549Jan10/ 111 My 22 
ON IEE SE LOR TE S14 / Sls} 8l4 2 Ge 964 B6....2<.-.<<- ..e|t 95 95 95 99% Jan 4 5 Mr 19 
nited wisn 75 | 80 30 5 | Go $d 4e...-..--.0...--.....]¢ BO | ---200 | ---0-- 79 Janl10; 65 My 17 
Un'd Ly nvestment Co...; 20% 21 17 7 | Inter-Metropolitan 4498 ....| 62 64 572 | 82 Jan Aa 
_ 2 Sarees 36 | 36 36 7 _ International Paper 6s ..... 1106 | 105% | 1052 F108 Jan 22; 101% Au 12 
Un'd Pays St EE cal ocheos | egpece stones 8 AMO CODY BG .....-.cccccc-cce|. eccses | -eeeee | eeeees 92 Janil4 Sep 20 
U 8 Cast Iron Pipe .....- 28 284, 26% 5 Internat] Steam Pump 6s BT | zconee | sence 101 Feb 8/| 97 Au 12 
de pret bidnociplashs coo dun t 76 75 75 Iowa Central lst 56......... t101%3 | 10149 101/111 Feb 6/1 Jul 6 
U S Express.............. t 85 87% | 87% ilies asin ne ean, YT 73 73 Feb 20 Oct 1 
*U S Leather.......... YB | sdéece | scene Kansas City, Fts & Mem dai! 72% | 74% | 74% | 82% Jan 28 Au 28 
do pref. .eeeee/'100 =| 100 | 109 Kansas City Southern 38...) 65 63 68 73 Apr22| 679 Apr 2 
Us Realty 2 & & Impro rovement| 47 48 46's Lackawanna Steel Oe cieuens wnwee | senses | seuss 102 Jan Sep 7 
*U 8 Reducé ing D> ' Padseee'§ dbeene | Laclede Gas 5s .............. 10149 | 10158 | 101% | 10548 Jan 22 Sep 5 
do pref.........-.+.----- t 34 | -cn00- | --- = _ Lake Erie & Western lat 58, -----+ | -----+ | --eee 113% Feb21/;111 Jal 16 
U S Rubber..............- + 2749/| 27 27 | EB Rs RR 1102 scawer | semnee 7% Jan 1064, Apr 17 
Go lst pref............- 88'g| 92%) 8 | Lake Shore gn 3 '9s.-......... t 94 94% ' 94%) 954 Apr30} 91 Jan 
do 2d pref.......-.-...-- + 59 60 60 _ _ do deb g 4s ii 1 39 89% | 39 99 Jan 2{] 89 Sep3 
OF BREE cccccecccoscccce: 27 27% 26'4 | Long Island Unified 4s..... $f BE | cwwwee | --e0ee 95%, Feb 15 84 Sepli 
a. et aciee dae 8431 B94] 87% EITED ticki ctccodbons B5 | cwwwee | -eenee 98% Feb16| 59 Sepl0d 
m P covcse t 215%) 21% | 21% | Louisville PLS eT $F D2 | wnnee | eeneee 1032 Fen ae iste ae 19 
cewece--+secees| seesee | steeee | se eree sville & Ark lst 58. -sosee | ----00 | cesses ® 20 
Va-Car Chemical......... 18% | 19'9| 18% | ed} 4a\t 96 97 96 My 4{/ 95 Sepll 
ee a S sletiae saeoe | "a O08 GF 46 2.0200 ccccs-ceel.* 222°" 94 94 98 Feb20|; 92%Jun 8 
Va Iron, Coal & Coke 50 50 47 ue? So Ry, Monon joint 4s.|t 88 88 379 | 92 Jan10| 386%Apr 4 
*Vulcan Detinning ....-. t 2% 7 la i 95% | 95% | 94% Jan g Oct 3 
Se ENE, canes scusadedes céccl cqcece | cececo | ecates prem rl Street Ry 5s..| -----+ | -----+ | ---++- 108% Jan 14 Jun 28 
CE cidinschamitianthie 10%} ll%! 10% do Refunding 48 ........ wel cece | -ceeee | egecee Jan 73 Au 
OO eae 19 20 19 Mexican Central con 4s ..../f 77 73% | 77 86 Jan 8] 76 Sepl 
Wells- o Express 1225 | -nenee | eonees do lst income.............. 16 16% | 15 27% Jan10/; 16 Au 16 
Western aryland....... .. E canons. | ean ewe do 2d income .............. 12%} 124%; 1ll%/| 21 Jan 10 Au 16 
W U Telegraph ......... 723 74 73% Minneapolis & St Loon 58 ..| ------ | ----*+ | --+++* 1109 Feb 27| 103 Au 12 
Wostingneass E.& M 1122 129 129 do lat & ref 48 ....cc ct cccc) eoccee | -ceeee -----++ | 94 Jan23)} 86 Au 
Go let prof ........... 2000] -eesee | --ceee | ---200 Missouri, Kan & Tex let4s.| 96'8| 96's| 95'8| 99%Apr29{| 90 Sep18 
Wheeling & O°, eee g3 Bi% BR ee 82% | 83 824 Jan 14 O Mr 
Go lat pref.....-..c.ccc-22-| 20 22 20 do ext g 58............. ...|t101 102 102 104 Jan 71} 100%Jul 2 
do 2d pref. ......... t 10 AE SPS G0 TOE TE G6 2.220065 2ke-.s 97 97 97 | 106%Jan 3] 97 Oct 4 
isconsin Central ....... 14% | 14%) 14% Missouri Pacific trust5s....| ------ | 99 99 105 Jan 7|100sApr } 
Oy ~ Sareea 39 38 do collateral 5s............\f 99 | ---«05 | +--+ 105 Jan 9/| 97% Sep 6 
~*Unlisted. *No sales do 40-year 4 percent loan.| ------ | ------ | ------ 90 Feb13 6 Mr 18 
Mobile & Ohio gen 48 see] ercccs | ceccce | coccce Jan 5 2 
ACTIVE BONDS. Nassau Elec 48...... .....--|,--22++ | -seee* | eee 86 Aprls8| 79 3 
National Mexico 48......... BO | wwneee | ++ eeee 8743 Jan 28/ 78% Bep 10 
.C & St Louis con 58..... 410849 | ...... | --- 377 | 116 Jan 9/ 1lligMy 14 
Las Week. N Y City 4498, 1917 ........ 102% | 102% | 102/103 Sep21 | 101% Sep17 
ACTIVE BONDS. Sale N Y City 49s, 1957 ........ 106% | 107'4 | 106% | 107% Sep 21 | 102% Sep 12 
Frida New York Central gen3iga.) 89 | 89 | 58%) 94% My 88 Au 
¥| High | Low do deb 48, 1934............| -:---- | 92'9| 93% | 99 Jan 92% My 27 
ep ee do Lake Shore col a---- 79 79% | 79 . 2 Jan 2 73 Oot 4 
Adams Express 48 ....... 90% 90% yg Oo Collateral 3 198.....) ----++ | -<ss-* | -i557° a un 
Albany & Susquehanna 3198) 90% | 91% | 90 N Y,C & St g.......\¢ 9748 | 97's; 97's) 103%Jan14{) 97's Oct 2 
American Cotton Oil 4¥g8...|+ 83% | ...--. | ------ NYG,EL,H & P4s...... Pes ee 79 84% Jan 24 7 Sep 3 
American Hide & Lea 6s...'f 85 85 85 5 do collateral tr 58 ......... 95 941g 9412 | 1034 Jan 14 944, Oct 2 
merican Ice Securities 68.; ...... | .---.. | -----. 79 Ont & Weat ref 48 ..../f 95% | -.---- | -:-:-- 14 Feb 6 Sep 5 
merican Spiritae Mfg 6a .../| 96% | ...... | .---.. 96 Norfolk & Western con 4s../t 93 95 93% | 99%Jan11/ 93 Au 26 
merican Tobacco Co 48..../f 63 ; O34 63 0 divisional ist lien4s.../f 86 | ------ | -< --- | 9648 Feb20; 85 Sepl7 
merican Tobacco 68 98% | 101% | 98 5 do P, C & C joint 48..-.... 86 | 85 | 85. | 91% Jan 25 Mr 23 
Ann Arbor 4a ...... gf SE poe Northern Pacific prior 48 99% | 99% | 95% | 102%Jan 3; 96 Au 28 
a,.T&S Fen 4s......... 95% | 984)! 95 9 gene tenets anatean 69 69 68 74%Jan 5/ 65%An 23 
“Es oheuat nO -dinpt Gdadios | 87% | 88%!) 88% NPGN jt an. B&Qcol.| 93% | 93% 93 97% Jan 83% Mr 26 
do stamped ............. PS Bheeiag Mite to Oregon Ry & Nav 4s ......./ --- eee | 94 94 9914 Jan 28 Sep 
do conv 4s. .. * 91% | 93 9l' Oregon Short ote Ist 6s.../f115'q | ----0- | ------ 124 Jan 22/ 1144 Sep17 
Atlantic Coast Line 4s 88%} 884) 884 = | ae -19107% | -c0c0- | --- --- | 114 Feb 25 Au 26 
do L& N col4s...... .- 79 738%) 73% SO eel BPM --. | 87'8| 86 94% Jan24/} 85%Au 29 
Baltimore & Ohio prior 34981 29's 90 89 pacific Coas t ls05a......... 1102 103 oS. 1 Jan 23; 102 Sep 
Evsacties 96% | 98%) 95% Pennsylvania con a8, 1912)t 94 944 | 93% | 100%Jan 7} 91% Mr 26 
do | tte J & M D 3's8.... 85 85 85 do conv 3198, 1915......... 897% | 89%) 89 5 Jan 7| 87%Au 20 
doP,LE& W 89 89 89 Peoria & RA BS%g | ---cee | --eeee 5 Jan 3; 89 Jul 15 
do Southwest Div 3195. 85% 86%) 85% Go INCOME . ... .. 220. -cecee| -cosee | ssesee | os s+ | 72% Jan 8/; 50 Sep27 
Brooklyn Ferr eae i: © dpesee ougane eading gen 48 .............| 94 a4 939 8% I 71 9. Au 15 
Brooklyn Rap 76% | 77%! 76 do Jersey Cen col 46 ...... t 89 | -.---. | -crcce 96'9 Jan 15 Jul 
Brooklyn Rapid Transit 5s.| 954/| 95%! 95's Rio Grande W 43 ........... 91 91 904%; 95 Fe 897%,Au 26 
Bruoklyn Union El 1st 5s - 9 99 99 GE OOO onc. ncccccaccce] coecce | cocces | -osee -| 87% Feb19{ 87% Feb19 
Brooklyn Union Gas 5s.....|t1014s | 101% | 101's StJo& G Isl lat 48......... t T9%g | ~---00 | s-0s0e 9244 Feb 7 Jun 24 
Buff, Roch & Pitts gen 58 ..| ...... | ...... weer Pn *, x & Iron M 58 ........... t106'g | 1074, | 107 114 Jan21/;107 Oct 2 
Canada Southern 1s 101 | 101 | 100% AIRES EOAES: 84 84% | 84%) 88'sJan25; 80 Mr 
do — p~ocneqeedéaapdas 01 100% | 100% do River ‘} ery Div 48...) ------ 38 88 925 Apr26; 85 Mr 2 
Cen Georgia con | 58. 1lv17%, | 101% | 101% StL &S F ref 4s ........... 77 77 75% 1g Jan 75% Au 14 
do lst oe cg ine, © amen Otniaie do _ 88 Li ES 10GB | ccccce | ccccce 110g Feb 20 | 105% Jul 
a REED ws deccacel cosece | seacce | sccose do  RASTR t117% | ------ | ---e0- Jan 17} 117% gop 17 
do 3d pet Seems .....-.- fois tt dasa alain stL Southwest Late .....| ecccee | ---e00 ~seee Jan Jun 
ti |) ee it 86% | 89% | 86% | 99 Jan24| 864%0ct 1 || do 2dincome............ wo] eceece | --2cce ------ | 83 Febll| 70 Sep 35 
ntral of New Jersey gabe 119% | 120% | 119% | 126%Jan18/119\%Sep26 | doconsol 4s ............... 70's} 70%) 70% Jan 4; 70 Au 19 
tral Pacific 3% | 93% | 93 St Paul um & M con 6s..... f123%q | ----2. | -----5 1 Jan 24/130 Jun19 
shapes... ines lll‘ | 1104 A RE ke 105 ssosee | -seee- | 10843 Feb13 | 105% Jul 29 
do rt aemven % | 100 do Montana ext 46 ........| ---.-- 9644; 964 /| 100%Aprll| 96% Oct 2 
do Rich & All lstcon 48..| ...... | ...... saiude tonio &A P 48...... t 82 83%; 383 7 Jan Au 
5 5 2 TE OE Ree meee DDI. comenal coosne | *anbe e | ccsece 100'g9 Jan 4/| 94% Sep12 
Chi & Alton 38 ...... 2 RR preeerey ie | RR ii nee PREC E, 685 | 68% 82%Jan10/ 65 Au 
do is REE OE 2B ret Fear So Car & Ga lst 5s.......... nenese'| sapece | saeee - | 10648 Jan 16/104 Juni1s 
Chi B & Q, Ill div 398. 88%) 88%) 88% 80 Pacific iE nanninentintares 902} 904) 89 95 Feb 9 Au 
do Denver Division 4s....\t 9648 | 96% | 96% Ee 84% 86 84g My 1] 81%Sep13 
do Nebraska Ex 4s........ Fh Reg et samen way 5 10248 | 1024; 102 | 113%Jan 8 0 Sep 9 
Chi & East Tilinois con 6s. .|t108 % 109 | 109 do Memphis Dis Division Ge.14108 | --.-- | -<oc ° Jan 5] 113%4My 6 
Chicago & © lst 58 ~t111% | ..... a © tebeas do M cee 2 - ceenes ---s | 94 Jan22/; 82 Au 2 
Chi, Ind & SEE not EDD ~ E cccnen |) Museen do St Louis Division 4g...\¢ 80 | ..-.0- --ecee | 94%Jan 7| 79 Sepl16 
ETDS scckchecenel copete | ceccss biane Ten Iron gen’l|t 87 87 37 95% Jan 29; 86 Au 19 
Chi, Mil & St niga de. dD © cnccis 4 neu 2 Term Ass’n St L ref 4@.....| .---.- scccce | --sece Jan 5; 90 Au 22 
do terminal 5s8............. 38 a o | scoone xas Pacific a 112 112 111% /118%Feb15/;111 Sep23 
do C := y Western 5s . -|t106%9 107% | 106% do income nen eeeee--ne-see| sees | sseeee | -se00 © | vteseraseewee | eeneseenee — 
do C Pac 6s............ cubaide Ksueae Uameiaie Third Avenue 48............\t 62% | 64%) 61 J 61 Oct 1 
do Southern Minn 6s +103 104 103% oe ig Lous & W 3'a3..|\t 83 833 §2 87 Jan 8; 82 Sepl4 
one Netbrest a aie ——Je oat LaitaNies call 3 | 8 | Sa Jan 8| Shia Bop 
west'n gn 3498.| ...... lg 2ly n on ondon ‘ eacaua ceneee | tenses F eante Pp 
do extended 4s ......... ON Ye Feed’ Pig Union Pacific 1st4s......... 99's | 99%) 98% | 102% Apr24| 96% Sep10 
Ohi, R { & Pacific col 5s.. .|t 82%); 83%) 82% Union Pacific con ts san iia - 87%| 87's! 87 93 Jul 25| 84% Sepill 
do general 48 ........... 64) 964! 96 Rys Oe uk ceccen | weenie | Kbapes 834Jan 3 7 Jun 
do collateral trust 43 68%) 694! 684s U & Leather Ga..............| senso | -secee | -s200 . | 106% Feb1l | 102% My 2 
ming Co seinen sib 8648 88 868 U 8 Realty & Imp 5s....... 77 77% | 77 95 Jan 2| 77 My 2 
oh. St Paul, & O 68....../1126 aa! PERKS U 8S Red& Ref 6s........... napenn t sapene i <aibee 96 My 1/ 89 Jul 23 
Olev, CC & StL at 962 96% | 96% et Eo ni cnndic wimaane 9i% 95 94 99% Apr 25 90%Au 17 
do St Louis Diy 4s ..... pe eee Coen Va-Car Cpeutoal col tr 58...) ..-.-. sconne | cenaee | oe aan 7 Apr 9 
Olev. Lor & Wheel lst 58 .../t107% | ...... | ----.- Wabash lst 5s............... 1075, | 107% | 107 114 Jan25/|105 Sep1s 
Col Industrial 5 50 5lig! 49% do 2d 5s. HES i Shin AG rele 95 95 95 1054 Jan 10 5 Se 
Col Midland 1st 4s -----/f 6349 | 65 65 do debenture B............) ...... | 53 53 764 Jan 9} 63 Oct 3 
Col Southern ist 4s...... 84%) 84% 84 Wabash- Pitts Term : one Soe SS 80 Jan 4] 65'Sep 4 
dated Gas 6s ..... 106 108% | 103% Wabash- Pitts Term 2d..... — a7 21 21 32% Jan 3 19 Au 15 
weeeeit 63 63% | 63's West Maryland 4s eae ft 68 7l%| 68%] 82yJan 3] 68% Oct 3 
Del & Hudson conv 4s 96 96% | 95% do convertible ia. eae | 55 55 68 Jan 3 0 Au 
Den & R. G. con 4s ce RTS T ccnces f cenege West NY & P lat 5s -......|t110 shea ..seee | 11549 Feb 8/111 Sepl10 
do Improvement, Ri deal acidic Ei .coscs Fcacbie do general 48 .............. | eonnee.| sagmee | ease 9549 Jan 25 | 89%Jun18 
I et cuit ORE TAPER Pa West Union col tr 5a........ cians 98 97 Jan 7 Oct 
Distillers’ Securities 53 '¢ 73 72% do R EB & ref 4'aa ......... | 91% | 92 91 100% Feb 16 Jun 
E, T, V & Goon 58 ...... 4212 {112 | 112 West Shore 4s............... 't100% | 100% | 100% | 1 Jan 9943 Au 26 
do Divisional 58....-......) ...... | -.-.. a SER aa Westinghouse El & M 88 88 8744 | 97'Jan31; 87%An 28 
Erie conv 4s8..... aes 72 72 Whee & L E con 4s.....'t 76 76 76 87% Jan15)| 4 Sep 6 
do con prior 48 ............ 94%! 94%! 94% Wisconsin Central 4s.......'t 82 | -.--. o b.cecsee J 82 Au 15 











No sales. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York. unless otherwise specified.—Corrected each week to Friday. 
This | Last — This | Last | | This | Last This | Last 
Week | Year — Week| Year | | Week) Year | Week | Yea 
APPLES— | | DRUGS—Continued. | | LEATHER—Cont’d, | || SPICES—Continued. 
Fresh, bbl., average. .... << Sa! Sa (entire 4% 4‘) Glazed kid. 17 211g || POMPEP..ccoc..ccees- sees 94) 11% 
Ss Bl < nender0s06e.<9: 9%) 5% || Gambier ............0---- 44, 4 | Oil grain, No.1, "Bto70z| 179 18% || Nutmegs ....0¢.....----- 12%) 16% 
Ns— 8. | | B.. ceadbisacesenee 15%, ili | Glove n, No. 1, 4.02. | 12 1343, SPIRI ,gallon.| 1.34 | 129 
Marrow, Choice ---0-| 240 | 2.40 | Gum MES 5. secces cosas 25 25 | Satin 1, large, 4 02... 13 144 = SS 
CRORE oo cdcncsececescne 2.30 | 1.60 BORSCR 2.02 ..00--2-. 35 | 40 | Split,Crimpers No.1,it} 24 25 || Raw- Muscovado 100 Ibs; 3.45 | 3.44 
& HORS—9e Gamboge ............ 75 | 80 | Belting bas Ea ie 42 || Refined, crashed........| 5.65 | 5.65 
Moen’s grain shoes....... -70 | 1.65 7 | 7 BER Por M. | tan , granu, net...|; 4.65 | 4.30 
Creedmore split. --| 155 | 155 | Shellac. _...........- 56 | 56 | Soft, spruce .............|22.00 | 24.00 TEA, lb—Fo tr 13 13 
Men’s satin shoes_...... 55 | 1.6243) Tragacanth, best.... 75 | 67 Whi ine b. b .... ..|/27.50 (25.00 DB. cagneeccaccee+concsne 24 24 
Wax brogans, No.1.....| 120 | 1.20 || Indigo ................... 50 47%| Hard, Oak....... Pe ry Japan, low. .....-...0..<- 17 12 
Men’s kip shoes......... 1.32%) 1.3249)}) Morphine ............... 3.20 | 2.10 |: dient memes ‘ecinen 56.00 8.00 S cee -cocce stoeueteoase 35 40 
en’s calf shoes........., 2.10 | 2.10 || Nitrate soda, 100 ibs....| 2.40 | 2.60 CUE onan: acccceu 700.00 [100.00 Hyson, low .........--... 10 9 
Men’s split boots........ 1.8743; 1.82%/| Oil Anise, Ib............. 1.30 | 1.30 Whitewood .-./44.00 (39.00 || Beat. wéage -eseccce 40 40 
Men’s boots ......... 1.75 1.70 || -_ biuseeacccone 4.10 245 | METALS—P ' TOBACCO—Louis, Ib. 
en’s calf boots.......<.| 2.7249) 2.72% |) Sivcceccese|] Bae 1.15 ee 20.00 (21.00 Burley 
omen’s grain......... -| 155 | 1.55 | Optum scesee--secee--seee| 6.75 | 3.10 | Bessemer, Pittsb -90 (19.85 | Common, short....... eee 9 Bly 
Women’s split........... | 117%) 1.20 | Oxalio acid ........ ..... Bi) 7% yee fa , Pittsburg ..|20.40 (18.35 | Common’. jpanadeipeccsecensl - ae 10 
Women's satin -ee@¢eeeeee i 1.15 1.25 | Potash se «+e eee ee eee + eee 6%) Bg § tee «ee ~*eee+eee@ .00 28.00 Medium eee eeOn ee eee + eee 11% 
BUILDING MAT’LS | Prussiate potash ........ 16 16 | Bar, refined, per100lbs.| 1.75 | 183% $ Fime ....... os detennsbcape 18 15 
Brick, a com.,perM., 6.50 | 5.50 | Quicksilver........  wotles 55 54 | Plate, tank steel ........ 1.86 | 1.74% Barley, colory 
rn com., Dbl. 80 80 | uinine.. eee + eo eeee+ eee 16 1449 |) BAR, SO SERA, Pitts 1.70 .60 iy mmon “ss eceeeee «248 12 ll4s 
G Sateen lesclin 2.45 2.59'g || Sal ammoniac ........... 9 9% || Structural 8, 1.70 1.7O || MEOGRGME . cc - ccce- ccc ccce 13% 12% 
Lath tern spruce 3.75 4.10 tpetre, 100 Ibs .......| 3.95 4.25 | Structural — © 1.70 1.70 Dark, ndling. 
URLAP— rsa dienes 45 35 || Wire nails, 2.05 | 1.85 | Spmmon os ome en on | eo 
19's on. 40in........ 7.25 | 7.00 ash, 100 lbs _....... 8744, 85 /| Cut nails, “ 2.10 | 1.90 || Medium ..........ccc..- 91g 7% 
i? Uiinwes: ene «pe | 6.00 | 5.50 ulphuric __ eee 1.00 1.00 || Sheets, No. 27 ? 2.50 | 2.40 Dark, export. 
COFFKE—No.7 iio, ib 6% 8% Vitelol, SED eccecsccecccs | ML CEI oce<- cnces-acooe 15.00 /|21.00 | Gommon:.--ee--- EE 9 7 
GDS—Pr. ya 1} f. *  Shistn epic cciinbadain 4.68 | 6.00 || Medium ................. 10% 7 
Brown shee +n 8 | 6%|| FERTILIZERS— | Tn ceneuigeons occe-ceensee 34.70 (42.45 | TURPENTING Gai 56 639 
Wide sheetings, io... 35 | 2319|| Ground bone, ton ....... |22.50 (22.50 | Tin plates ---| 4.09 | 3.94 } VEGETABLES—bb 
Bleached sheetings, st . lly 8 lg || = , ammonia, 100 lbs. 3.0749} 3.07'2| MO ASSES—Gallon.. 22 20 | cabbagee’ cececceescoeccce 75 35 
Medium 8 'y| 7‘ | OfL—Linseed, gal...., 46 | 38 || Onions...22.2202-2.2.2..2] 2.00 | 1.50 
Brown sheeting, 4 yds -- 6%! 5% || Cod, Georges, ow Jscneee |,6.00 | 6.50 | Vegetable— || Potatoes .........-.2----- 1.75 | 1.50 
—— $0etscoes 7 5 | Muskere, 0. a 1....|23.00 (25.00 Goccanne, Caen eove| 9% ® - |) Termine. .....c0-cee-cccce 1.00 75 
Brown drilis, st -........ 8 7 | FLOU pele eee | 5% 4% L—Phila., Ib. 
Staple ginghams ........ 7g 6 | ee Dbl otbadiedéeeuece 3.90 | 3.35 1 Cottonseed oil, prime .. 52 40 ie 100 grades.....|26.79 a6.81 
Blue denims, 90z ....... 164) 13 | Pa Dl cacded-cesegeccece 4.90 | 3.75 _ Ohio Rivce-cccce-csocee| 88 
Print cloths .............) 5% 333 || GRAIN Bushel. | test nee sides wodssvss j 74 68 | ah gan cose -eveee-coe 31 32 
DAIRY— | Barley .......... eo-ccocce| 1.12 | 45 || Bxtra No.1 .............| 48 ne sniipin done 38 35 
Butter—lb— _ Corn “eee eee + see se eeee 75 } 55%) Fish i N Y.& Michigan.— \ 
Creamery, fanc Govews 30'3) 26 BEOED . cscs coccs: codccoss) LGR 1) GB Fe GR 6. cscs «see 40 35 || Three-eighths ........ ec 31 33 
State ry, oxtras ...... 231g, 25 Oats ........206 -----c00e| 53%, 37 || Nowfoundiland.........;| 42 38 || Quarter codgaae ool . 9 33 
Ch | Bye ooo oseee cee sceaee| | 90 | 63 || Mineral— | Wisconsin & Il.— 
State, f. c. small, —y-- 15 | 131, || heat cccccce| 1OS% gore Petroleum, crude ........ 1.78 1.58 | Eee pactnecces 22 2s 
F. c.,8 common . 12 | 124) HAY—100 ibs. No. 2._ 90 | _ Refined, barrels, cargo..| 8.45 7.50 enuemicepietssase 30 30 
Eg. | | HEMP-—Ib. | | --eeee| 5.00 | 4.40 | Quarter blood ......2....] 99 31 
eae aintih 33 | 32 | Manila, current, spot. . 81g, 9% PAP ER—News, 1001bs} 2.55 | 2.00 | Coarse o cece 26 27 
Dae i, gat. , OX. 24 | 26 Superior, seconds, spot.. Bly 953) PEAS -Choice, 8....| 2.70 | 1.25 | No. & So. Dakota. 
46 qc a se: | 1.69 | 1.30 gg lye i || PROVIS’NS—100 lbs DD cunaninnsdcccesdedsess 22 22 
BUG S—| | Packer, No. 1 native. 144, 16'9) Beef, live................ 4.9219) 4.65 || Mediam ...........---<- 24 25 
Alum, 1 ea trina oe 1.75 | 1.75. || No. 1 Texas ..... sencee! 13 | 15 || Hoge, live ...-......-..--| 7.00 | 700 || Quarter blood ...........| 24 
nic, white Te Peers 7 7% || ie eee » | 1 | 19%} ane sncede-seunsl. EL eee Utah, Wyo.d Idaho— 
Bi-carb. soda, 1C0 lbs ...| 1.30 | 1.30 Cows, heavy native..... 12lg) 15's Pork, mess ........ <e..--|16.75 |18.25 || Lagh$fime................| 18 18 
Bi chrom. potash, og 855, 8g || Branded Cows......... 9%) ie! snes. BUD sé Svacccccoccec 4.50 50 | Heavy ..... © csecce @-csee 17 1? 
Bleaching pow’r 100 lbs 1.25 | 1.30 Country, No. 1 steers. . 11 | 14%) Tallo --eeee, 600 | 5.327 | WOOLEN GDS.—Yd. 
Gee dna evans mame 3 7% || No. 1 cows, heavy....... 10% 14) RAISINS Lon. layer.| 2.00 | 1.55 | Clay Worsteds, 16 oz....| 1.57's| 1.47% 
Brimstone, eae 19.50 (22.12 || No. 1 Buff Hides........ 10 16% | RICE—Donm. prime, Ib. 5g 45, | Clay mixtures, 10 oz.... 50 50 
Jalomel, lb -. biinnnn ae tg AE Ee Ee seboncaesencces 12 RU BBER—Para, fine..| 1.01 | 1.18 || Thi all wool, 240z...; 1.20 | 1.20 
Cc mphor LASERS RG 1.054 || No. 1 Calfskins. ........) 14% 13% | SALT— '| Dress fancy......| 35 35 
Carb. ammonia .......... A +. 8's; HOPS—N. Y. Ste.,new. 12 15 a 95 95 | roadc ‘binindietiy cue 75 75 
C ere 12 1l'g || JUTH—Spot, ib..... ...| 5.50 6.25 | Turk’s Island er ae 76 | Talbot “T” flanmels....; 35 35 
. pene 20. C. ‘00s 1 wy 1.75 | LEA R— 'SILK—Raw,1 esoceso] OSG 4.30 || [Indigo flannel suitings.| 1.50 50 
Chloroform, lb. ....... | 27 25 Hemlock sole, B. A., It.. 26%, 26 | SOAP—Castile, Ib ...... 7 6 || Cashmere, cotton warp.. 229i 22% 
° tre Bo Ee cake 2) OM) OM | Wou-acid, commen ...... 26 | 2543| SPICES— '| Plain cheviota, 140s....| 973i 97% 
C DE ceccéudpnces 33% 224 || Union backs, heavy..... 35 34 || Cloves..... lini <Kecia bitten 14%) 154s|| Serges, 1202 ...... ..... 1.00 | 1.00 






































REPORTS OF RAILROAD EARNINGS. 


Fiscal year begins Jul y 1, except roads 
LATEST GROSS EARNINGS. 


marked (*), wiich are January 1. ponrve cnt NET EARNINGS. 
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—Mil — —— Month -————-— Fiscal Year to Latest Date ee — —— . Fiscal Year to Latest Date 
1906. 1 Period. 1907. 1906 1907 1906 Period. 1307. 1906. 197. 1903 
3,784 3,774 «N.¥.Central -......August ...... $9,264,420 $8,623,509 $64,961,634 $59, ae 956 -cceee coguen 
SB Oe Bek TOD ccccce céce -ccccd BBs cco. cccce 4:037.838 4,361,024 4,937,838 61,024 July. $1,512, 987 $1,305.619 tty ed! $1,305,619 
339 3,7 “Pennsylvania .. <r Peer 15,522,392 13,112,492 109,264,071 93°346" aaa Aug .. 5,200.6 4,841,055 9,589,900 28,513,900 
4,030 4 os Baltimore & Ohio ....August ...... 7,724,307 31,0 14,976,210 13,725,886 Aug .. 2 662 37 2. 672,612 4,966,915 4,869,471 
4.085 4 Grand «oe... Sept, 3 wks.. 2,886 145 2.788, 375 1,029.962 10 130.008 July... 865,264 805,892 865,264 805,892 
Kot ett *Lake Shore ........... me tn aen . 135,926 3,823,406 29,530,338 23,014,956 nae gees ccccce cocege 
1,745 1,745 *Michigan Central ....A aan 2,474, :261 2,175,481 18,695,085 16,913,594 as a enand 
2,517 2,517 Wabash ......... aes 3 wks.. | 1735 5,575 1,747,467 3,626,6 §28,3 Jaly.. 749,977 746,670 749,97 746, 670 
1,415 1,415 *Pitts., & C. St. L .. August ...... 91,896 2,589,065 23,876,167 21,484,442 Jaly.. 635,843 674 4,193, 61 3,776,326 
1891 1891 *C.,C.,C.@S8t.L. ...Auguat ...... 5 71 618 2'365, 237 17,223,618 15, (871,169 > econte. ss Shenae odeece Jovents 
610 610 Jersey Central ..... - August ...... 2,557,130 : Stet 5,100,785 4,657,569 Aug.. 1,190,804 1,266,394 2206.106 3,374,179 
999 1000 Reading ........ -..... Sl deeavees »766,160 174,328 3,.766,1 »174,3% Jaly.. 1,533,040 1,210,651 1,533,010 1,310,651 
1,443 1,429 Lehigh alley . seasean + RRR 3,269,042 3040. 014 3,269,042 3,010,044 Jnly.. 1,273,421 1,332,551 1,273,421 1,332,551 
646 546 N.Y.,Ont &W .....July.......... 827,147 807,370 827,147 807,370 July. 323,962 338,793 323,962 338,793 
569 568 Bu ftaio, Roch. & P.. ‘Sept, 3 wks.. 73,497 522,706 2,231,5% 1,826,4% Aug.. 355,538 293,251 736,298 483,583 
191 191 *Pitts. & Lake Brie... August ...... 1,519,496 1,492,5¢ 9,995,23: Ceeanes <<  * stan. anne RR SS 1 
450 450 *North ~ it rm Central ....August ...... 1,257,936 1,058,036 8,781,545 7,512,345 Aug.. 364,276 332,076 ee gee 1,740,792 
712 1712 *Phila., Balt. & Wash August ...... 1, (592, 521 1,447,121 11,303,316 10,326,616 Aug.. 451,620 465,320 2,247,120 2,595,820 
347 347 re Vee -o-e August ...... 685,735 630,680 1,320,674 1,224,131 Aug.. 273,592 272,121 509,730 495,093 
4,377 4.459 Illinois Central..... --Auguat ...... 4,655,194 4,486,250 9,358,0 8,828,396 Jaly.. 1,109,300 1,144,398 1,109,300 1,144,398 
970 915 Chicago & Alton .....June........ - 1,067,100 11,558 12,809,426 11,586,075 Jun.. 335,846 00,835 4,415,974 3,413,011 
818 818 Chicago Great West Sept, 2 wks.. 374,639 353,382 1. 863,626 1,929,362 May.. 185,720 199, 2,377,008 ,340,197 
977 977 Wisconsia Central...July......... J 748,926 614 169 748,926 614,169 Jualy.. 312,513 239,577 312,513 239,577 
7,049 6,961 S86t. Paul ...... ........Jume......... 4,879,132 Tas 732 60,548, 55 55 423,05: oni oseone cocese - e<eee ocaden 
aoe 1, joes eee seeee eee ugust “+08 7" 190, 037 03,999 2,4 | ’ 9¢ 2,134,539 *- ceeeee *eeee eeecesee seceee 
Northwest ...........August ...... 6,439, 654 12,404,102 11, BE we 2 isk, jie eS ae oaiue culiee 
iis 18 7331 Rock Island ..... ... Mliscoticones :079,160 5,079,160 4'393.708 July.. 1.095,790 1,274,577 1,995,790 1,274,577 
4 Minn., St. P. & Soo ..Sept, 3 wks 7162, 220 2,851,471 2,896,916 July.. 4 539,227 406,435 539, 
cane 4,058 Coast 2,054,189 2,054,185 1,918,703 Jaly.. 288,963 425,362 288,963 425,362 
7,547 7,374 13,307,741 12,339,670 Jaly.. 806,10( 936,742 100 936,742 
1827. 1,708 6,057,511 129,003 Aug.. 1s 6C 2 02 847,465 1,914,106 1.567,061 
Cid Saas wuss? $aetss; Gules Laseagt osrsns  Losemst Laerets 
. 445,31" P a ,034,73° ,087, ’ 
926 26 2,350,59¢ 2,157,113 J =. -- 137,820 152,775 Sete 2,900,493 
1,230 1,226 957,839 10,247 Jaly.. 228,025 224,171 228 025 224,171 
2,047,297 1,935,163 Jualy.. 66,484 191,453 166,484 191,453 
1,899 1,878 2,662,002 2,582,9 J —-- 210,288 195,300 8 aie aoe 195,300 
2,611 2,611 16,427,941 15,116,946 333,612 289,615 479,900 4.603.486 
1,239 1,211 : 1,378,724 ,263,241 5 aly. “def 12,130 def 85,489 dot 12,130 def 85,489 
8,434 8,305 Atch., Top. &S8. F ...August ...... 7,261,437 15,928,445 13,932,256 Aug.. 2,151,191 2,733,486 Tiiteas 5,019,563 
069 56,030 St. L. & San Fran ....J July sasindoguse ° 3,541,808 4,376,172 3,541,808 Jaly.. 1, ,111,948 139,990 to 1,139,990 
4,276 6,205 -o---Sept, 3 wks.. 2,624,00 11,466,428 10,458,499 Jun.. 1 299,719 er FLL 16, 1S 25004 14,284,415 
,072 3,043 an. @ Texas . Aug, 3 wks 1,187,396 3,634,834 8,035,751 Jaly.. 92 ‘ 667,736 667,736 
2,500 2,477 Denver & RioG Sept, 3 wks 1,244,60 5,405,30( 4,667,700 uly.. 741,400 516,760 Pret 
1,452 1,418 St. L. Southwestern..Sept, 3 wks 581,450 2,377,660 2.111.793 July.. 273°049 185,633 a 
1,707 3},665 *Texas c 680,680 1,657,303 9,447,104 *- ceceee seecee ccccee «enece 
1,104 1, Int. Great Northern .Sept, 3 wks.. 90,00 ,642,00 1,666,000 - coenne conge cogase + cvceee 
1,663 1, Colorais Southern ..Sept, 3 wks.. 811,325 3,195.539 2,933,130 July... 352,408 290,106 352,408 290,106 
5,906 5,723 Great Northern -ooee- August “esse 4,999,095 11,074,587 10,02: ’ ) 7 -* -2eeee *seeeee eeeeee seeee 
6,401 5,315 Northern Pacific .....August ...... 5,911,919 13,912,343 11,600,845 indie secede wonset 
352 5,325 Union Pacific... .....July...... 6,207 829 7,233,994 6,207,829 J aly.. 3,041,983 3,121,381 3,041,983 8,121 1,381 
7,990 7,906 Southern Pacifie ....July.......... 9,213,736 11,451,270 9,213,736 July.. 3 ‘452, 387 3,405,019 3,452,587 3,405,019 
9,154 8,777 Canadian Pacific .....Sept, 3 wks.. 4,330, ‘000 4,987,000 18,130,000 16,066,900 July.. 2,506853 2,371,811 2,506,853 2,371,811 
3,154 8,026 Mexican Central .....August ...... 3,050,689 1,958,080 6,038,658 ,365,622 Aug.. 802,394 289,309 1,691,821 917,046 
eT 884 Mexican Int ..... ---Sept, wks.. 459,22: 07,737 1,973,499 1,674,979 in. 244,962 247,064 "473,394 411,201 
821 *Mexican R. R.. pt. 1 wk... 146,700 148,90 5.416,600 4,849,7 ta coon onan 
1,730 1,730 National of Mexico . “Sept, 3 wks.. 901,033 834,872 3,647,519 8,253 Aug.. 463,556 427,580 912,449 856,832 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Palestine, III. 
(8892). Capital $25,000. E. H. Burridge, presi- 
dent; E. E. Nattox, vice-president; C. E. Patton, 
cashier; C. F. Burridge, assistant cashier. 

The People’s National Bank of West Consho- 
hocken, Pa. (8890). Capital $25,000. Clarence 
Hodson, president; John Fearnside, vice-presi- 
dent; Henry Wells, cashier. 

The First National Bank of Savannah, Tenn. 
(8889). Capital $50,000. Conversion of the 
Bank of Savannah. 

The First National Bank of Canton, Texas. 
(8891). Capital $25,000. M. L. Cox, president ; 
L. L. Jester, vice-president; S. Starnes, cashier; 
Irby Christopher, assistant cashier. 

The Citizens’ National Bank of Washington, 
Ga. (8894). Capital $50,900. R. O. Barksdale, 
president; J. S. Crouch, vice-president; C. E. 
Irvin, ceshier. 

The First National Bank of Hawkeye, Iowa. 
(8900). Capital $25,000. Conversion of Bopp 
Bros. State Bank. 

The First National Bank of Chateaugay, N. Y. 
(8893). Capital %75,000. B. C. Bort, president; 
C. L. Bentley, vice-president; F. P. Kennedy, 
cashier; E.’ W. Powers, assistant cashier. 

The First National Bank of Creedmoor, N. C. 
(8962). Capital $25,000. J. B. Mason, president; 
W. B. Lasley, cashier. 

The First National Bank of Buffalo, Okla. 
(8896). Capital $25,000.° H. F. Johnson, presi- 
dent; C. C. Johnson, cashier. 

The First National Bank of Somerfield, Pa. 
(8901). Capital $25,000. J. W. Endsley, presi- 
dent; W. A. Frey and A. Van Sickel, vice-presi- 
dents; Geo. B. Frazer, cashier. 

The City National Bank of Galveston, Texas. 
(8899). Capital $200,000. W. L. Moody, Jr., 
president; J. W. Riddell, vice-president; S. T. 
Hanson, cashier. Succeeds J. W. Riddell. 

The Farmers & Merchants’ National Bank of 
Anson, Texas. (8897). Capital $50,000. Geo. 
H. Baker, president; E. M. Cramp, cashier. 

The First National Bank of Waitsburg, Wash. 
(8895). Capital $50,009. Conversion of the 


Merchants’ Bank. 








Applications to Organize. 

The First National Bank of San Leandro, Cal. 
Capital $50,000. Application filed by R. B. 
Murdock, 1898 Fillmore Street, San Francisco. 

The First National Bank of Patoka, Ind. 
Capital $25,000. Application filed by V. P. 
Bozeman, Poseyville. 

The Farmers’ National Bank of Wadesville, 
Ind. Capital $25,000. Application filed by Joel 
Bailey, Evansville. 

The First National Bank of Alex, Ind. Ter. 
Capital $25,000. Application filed by Richard 
Rudesill. 

The First National Bank of Decatur, Neb. 
Capital $25,000. Application filed by E. A. 
Hanson. 

The First National Bank of Springfield, Ore. 
Capital $25,000. Application filed by J. B. Bell. 

The First National Bank of Coopersburg, Pa. 
Capital $25,000. Correspondent, M. R. Miller. 

The First National Bank of Springfield, S. Dak. 
Capital $25,000. Correspondent, Springfield 
State Bank. 

The Western National Bank of Odessa, Tex. 
Capital $40,000. Correspondent, Geo. B. Black. 

The First National Bank of Saratoga, Wyo. 
Capital $25,000. Application filed by J. A. 
Rendle, Rawlins. 

The First National Bank of Corcoran, Cal. 
Capital $25,000. Application filed by W. C. 
Patterson, vice-president, First National Bank, 
Los Angeles. 

The Merchants’ National Bank of Salida, Col. 
Capital $50,000. Application filed by D. H. 
Craig. 

The First National Bank of Milford, Conn. 





Capital $50,000. Correspondent, Ed. F. Wells. 

The First National Bank of Fithian, Ill. Cap- 
ital $25,000. Application filed by C. V. McClen- 
athan, Danville. 

The First National Bank of Cambridge, Iowa. 
Capital $25,000. Application filed by E. P. 
Healy, Britt. 

The First National Bank of New Sharon, 
Iowa. Capital $50,000. Application filed by M. 
Bainbridge. 

The First National Bank of Cassville, Mo. 
Capital $25,000. Application filed by J. W. Orr, 
Vinita, Ind. Ter. 

The First National Bank of Fairview, Mo. 
Capital $25,000. Application filed by Luther M. 
Dozier, Neosho. 

The First National Bank of Eureka, Mont. 
Capital $25,000. Application filed by A. D. 
Baker. 

The State National Bank of Anadarko, Okla. 
Capital $25,000. Application filed by L. T. 
McPheeters, Fort Cobb. 

The First National Bank of Yoncalla, Ore. 
Application has been filed by A. N. Orbutt, 
Roseburg. 

The First National Bank of Markleysburg, 
Pa. Capital $25,000. Application filed by M. H. 
Dean, Addison. 

The First National Bank of Orbisonia, Pa. 
Capital $25,000. Application filed by A. B. 
Gillam, Huntington 

The First National Bank of Iron River, Wis. 
Capital $25,000. Application filed by C. F. 
Morris. 


New State Banks, Private Banks and Trust 
Ceompantes. 

The Merchants’ Bank of Cherokee, 
Branch of Decatur. 

The Alabama Bank & Trust Co. of Mont- 
gomery, Ala. Incorporated. Capital $300,000; 
surplus $30,000. J. L. Hall, president; W. F. 
Vandiver, vice president. To commence busi- 
ness October 10. 

The Searcy County Bank of Leslie, Ark. 
Capital $25,000. C. V. Ryno, president; G. L. 
Glines, vice-president; A. W. Sweatt, cashier. 

The Peopie’s Savings Bank of New Britain, 
Conn. Geo. W. Corbin, president; C. C. Ross- 
berg, vice-president; Y. J. Stearns, secretary 
and treasurer. 

The Bank of Omaha, Ark. Filed articles of 
incorporation. Capital $10,000. J. H. Middle- 
ton, president; L. E. Herbert, vice-president ; 
L. Kirby, secretary; Ed. S. Weaver, treasurer. 

The Bank of Wintergarden, Fla. Capital 
$15,000. D. MeKinnon, president; B. T. Boyd, 
vice-president; G. 8. Derry, cashier. To com- 
mence business November 1. 

The Citizens’ Bank of Augusta, Ga. Capital 
$50,000. P. S. North, president; C. A. Flem- 
ing, vice-president; M. C. Dowl!ng, cashier. 
To commence business October 20. 

The Baldwin State Bank, of Baldwin, Ga. 
Paid capital $15,000. L. O. Benton, president ; 
W. A. Shore, vice-president; M. C. Sanders, 
cashier. 

The Bank of Danielsville, Ga. Organizing. 

The First State Bank of Alberta, Idaho. Paid 
capital $12,500. G. W. Michelwait, president; 
T. B. Brush, cashier. 

The Idaho Bank & Trust Co. of St. Joe, Idaho. 
Incorporated. Paid capital $25,000. William 
Dallon, president; E. A. McCarty, vice-president; 
Geo. H. Frelonder, cashier; John B. Taylor, 
assistant cashier. 

The Hamburg Bank, of Hamburg, Ill. Capi- 
tal $25,000. J. G@. Kinder, president; B. H. 
Williams, vice-president ; S. P. Waldron, cashier. 

The Citizens’ Bank of Milford, Ill. Capital 
$25,000. Alba M. Jones, president; Edgar S. 
Jones, vice-president; Harry J. Jones, cashier. 

The Bank of Oakwood, Ill. Private. J. H. 
Van Allen, president; Chas. Andrews, cashier. 

The Bourbon Banking Co., of Bourbon, Ind. 
Capital $30,000. B. W. Parks, president; Wm. 
Erwin, vice-president; C. M. Parks, cashier. 


Ala. 











The National Bank of North America 


IN NEW YORK 





CAPITAL 32,000,000 
SURPLUS, 2,000,000 
DEPOSITS, 20,000,000 


WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


FOUNDED 


Resources, $25,000,000. 


THE NATIONAL PARK BANK 


OF NEW YoRE 
ORGANIZED 1856 


Capital and Serplus, $10,000,000 


Rioeaep Decariz.p, Prea, Gitegret G. Taorng, Vice-Pres 
Jouw C. MoKzgon, Vice-Pres. Joan 0. V 

vaice H. Ewer, Cas. Wuuiam O. Jonzs, as. 
Parp’«0O. Foxcrorr, Asst.Cas. Wittiam A. Mary, Asst. Cas 











Es 
Q 





‘BODINE, SONS @ CO., 


BANKERS AND BILL BROKERS. 
Dealers in Com- 


mercial Paper. 
Collateral Loans 


Negotiated. 





129 South Fourth Street,. 
PHILADELPHIA. 





The Citizens’ State Bank of Ewing (Browns- 
town P. O.), Ind. Capital $25,000. C. W. 
Allen. president; H. C. Murphy. cashier. 

The Anderson Savings Bank. of Anderson, 
Iowa. Paid capital $15,000. H. J. Failing, 
president; A. F. Woodward, vice-president ; 
A. W. Fichter, cashier. 

The Fenton State Bank, of Fenton, Mich. 
Capital $25,000. Organizing. 

The Faribault State Bank, of Faribault, Minn. 
Capital 350,000. Incorporated. 

The Malden Savings & Loan Association, of 
Malden, Mo. Capital $200,000. Incorporated. 

The Huntley State Bank, of Huntley, Mont. 
Capital $29,000. J. B. Arnold, president; S. 
Doane Dixson, cashier. 

The Clarks State Bank, of Clarks, Neb. 
Capital $19,000 M. V. S:ott, president; F. K. 
Sprague, vice-president; V. £. Evans, cashier. 
To commence business November 1, 

The Citizens’ State Bank of Shubert, Neb. 
Capital 319,000. H. E. Williams, president ; 


E. C. Riggs, vice president; J. F. Shubert, 
cashier. 

The State Bank of Coulee, N. Dak. Capital 
$10,000. Incorporated. 


The First State Bank of Mercer, N. Dak. 
Capital 310,000. W. Lierboe, president; R. T. 
Lierboe, vice president; O.S. Hjelle, cashier. 

The Sterling State Bank, of Sterling, N. Dak. 
Paid capital 315,000. E. J. Curtin, president ; 
W. J. Dwyer, vice-president; Elmer Amund- 
sen, cashier. 

The Winne State Bank, of Winne, Okla. 
Capital $25,000. Scott E. Winne, president ; 
M.*E. Kizzier, vice-president; J. E. Nix, cashier. 

The Merchants’ Bank of Eugene, Ore. Capital 
$65,000. S.S. Spencer, president; L. H. Potter, 
vice president; F. N. McAllister, cashier. 

The Farmers’ State Bank of Almont, S. Dak. 
Paid capital $10,000. E. W. Olson, president ; 
E. W. Hyde, vice-president; N. E. Becklund, 
cashier; A. L. Olson, assistant cashier. 

The First State Bank of Miami, Tex. Capital 
$25,000. W. Coffee, president; M. L. Gunn, 
vice-president ; H. E. Baird, cashier. : 

The First State Bank of Moody, Tex, Capital 
$15,000. John S. Patterson, president ;, Arthur 
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L. Carnesand Hugh L. Marshall, vice-presidents ; 
William R. Dulaney, cashier. 

The Thorndale State Bank, of Thorndale, 
Tex. Paid capital $15,000. Jacob Isaacs, presi- 
dent; W.J. Lane, vice-president; J. C. Hollo- 
man, cashier. 

The Farmers & Merchants’ Bank of Cochrane, 
Wis. Chas. Huber, president; J. B. Hofer, vice- 
president ; A.W. Hofer, cashier. 

The State Bank of Wabeno, Wis. Capital 
$10,000. EF. O. Rusch, president; M. J. Dickin- 
son, vice-president; A. E. Lawrence, cashier. 

The Bank of Katalla, Alaska. Paid capital 
25,000. John Schram, president; T.S Lippy 
and Clark Davis, vice-presidents; W. G. Smith, 
cashier. ; 

The Security Bank of Cave Springs, Ark. 
Incorporated. 

The Farmers & Merchants’ Bank of Reedley, 
Cal. Capital $25,000. Incorporated. 

The Bank of Laurel Hill, Fla. Organizing. 
Capital $20,000. 

The Dahlgren State Bank, of Dahlgren, Ill. 
Capital $25,000. J. E. Carr, president ; C. W. 
Weaver, vice-president; Chas. W. Lancaster, 
cashier. 

Callagan & Armstrong, 
Branch of Sheridan. 

The People’s State Bank of Centrahoma, Ind. 
Ter. Capital $6,000. A.B. Burrows, president ; 
J. H. Gernert, vice-president; U. J. Burrows, 
cashier. 

The Farmers’ State Bank of Lewis, Ind. Ter. 
Capital $1,000. _ B. Rosinsky, president; L. 
Rosinsky, cashier. 

The Farmers’ State Bank of Audubon, Iowa. 
Paid capital $50,000. E. Bilharz, president ; 
Matt Johnson, vice-president. 

The Farmers’ State Bank of Albert, Kan. 
Capital $10,000. Jos. Schneider, president; A. 
F. Kuhl, vice-president ; G. H. Ehlers, cashier. 

The Liberty Trust Co. of Boston, Mass. In- 
corporated. Paid capital $200,000. Geo. B. 
Wason, president; A. H. Sturgis, vice-president 
and treasurer. 

The Climax State Bank, of Climax, Mieb. 
Capital $20,000. A. A. Aldrich, president; M. 
M. Scramlin, vice-president; T. E. Sinclair, 
cashier. 

The Farmers’ State Bank of Watkins, Minn. 
Capital $11,000. Incorporated. 

The Metropolitan Banking Co. of Cleveland, 
Ohio. Incorporated. Capital $50,000. W. A. 


of Millbrook, IIl. 








SPECIAL NOTICES. 


You may be interested to know 


that there 1s a place where a 


Listof AnyTrade 
or Profession 


can be secured 


We Also 
Have 
An 


Addressing 
















Machine 
that wili do the 
work in one day 
of fifty penmen 
and your office 
boy can operate 
same. 


A Postal Card 
will bring com. 
plete informa. 
tion. 


Rapid Addressing MachineCo. 


F. D.. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Chicago— 173 Adams Street. 


Lincoln, president ; F. W. Long, vice-president ; 
E. K. Hoak, secretary and treasurer; P. S. 
Mahon, cashier. 


The Bank of Dakota City, Neb. Incorporated. 
Capital $20,000. M. O. Ayres, president ; G. H. 
Carter, vice-president ; H. H. Adair, cashier. 
The Hungarian-American Bank of New York 
City. Incorporated. Capital $100,000. Surplus 
$100,000. 

The Farmers’ Bank of Mount Cory, Ohio. 
Branch of the Commercial Bank & Savings Co., 
Bluffton. 


The Fairmount Savings Trust Co. of Phila- 
delphia, Pa. Incorporated. Paid capital $135,000. 
John Cribbel, president; C. Edgerton and R. 
W. Miller, vice-presidents; Isaac Roberts, sec- 
retary and treasurer. 

The First State Bank of Quinn, S. Dak. Paid 
capital $12,000. J. G. Armstrong, president; E. 
J. Johnston, vice-president; E. A. Porter, 
cashier. 

The Bank of Concord, Tenn. Capital $10,000. 
W. T. Fee, president; J. G. Brown, cashier. 
The People’s Bank of Martin, Tenn. Capital 
$100,000. Organizing. 

The Citizenss State Bank of Copeville, Texas. 
Capital $10,000. Incorporated. : 
The Citizens’ Bank of Georgetown, Wash. 
Capital $25,000. Incorporated. 





Changes in Officers. 

The German Savings Bank of Chester, Iowa. 
W. W. Cray is now president; F. H. Luhman, 
vice-president. E. D. McWilliams, cashier. 

The First National Bank of San Die go, Cal. 
F. J. Belcher is cashier. 

The State Bank of Hills, Minn. A. C. Finke 
is cashier. 

The Bank of Alma, Ark. J. D. Kagy is 
cashier. 


\CAN TR 
os" company “8 


BOSTON, MASS. 


CAPITAL, . ie wee 31,000,000 
SURPLUS (enrned), - « « $1,500,000 


Tran sacts a General Banking and Trust Company 
Business. 


INTEREST ALLOWED ON DEPOSITS 
SUBJECT TO CHECK. 
oe Rates on Time Deposits. Trustees unde: 
Mortg Transfer Agent, ga Registrar 
of Stocks and Bond 


BOARD OF DIRECTORS : 
N. W. Jordan, Chairman 





C. F. Adama, 2d William A. Gaston 
Rodolphe L. Agassiz Elmer P. Howe 
F. Lo p Ames John Lawrence 

68 John 8S. Lawrence 
Edwin F. Atkins Lester Leland 
Frederick A 8S. E. Peabody 
Charles 8. B cis Peabody, Jr 
A. G. Bullock Royal Robbins 
Samuel Carr Henry A. Rueter 
Gilmer yd P. L. Saltons 

p Dex R. Sne 
William R. Driver Frank W. Stearns 
. C. Dumaine Eugene V. R. Thayer 


Charles W. Whittier 





The Stutsman County Bank of Courtenay, N. 
Dak. P. R. Sherman is cashier. 

The Bank of Harvey, N. Dak. J. P. Renfrew 
is vice-president. 

The Del Rio National Bank, of Del Rio, Texas 
W. R. Wheeler is cashier. 

The First National Bank of Hailey, Idaho. G. 
D. Snell, Jr., is president; D. C. Kruger, cashier 

The Treasury Trust Co. of Pittsburg, Pa. 
The officers now are: Wm. Kemmler, president; 
Levi Colvin and W. D. Rowan, vice-presidents ; 
J. H. Payne, secretary and treasurer. 

The Spokane County Savings Bank, of 
Spokane, Wash. O. H. Johnson is president 
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SPECIAL NOTICES. 

















What 


business. 


work of every kind and 








Remington 


Typewriter 


It writes your bills with double the speed of the pen. 
It writes bill and charge sheet at one writing—no more need 
for separate charge entries. 
_It writes at the same time any additional charge or order copies 
that your system may require. 
It adapts itself perfectly to your system or the needs of any 


It improves system, insures against errors—makes short cuts 
which were impossible under former methods. 


It extends the field of the ty 
immense saving of time, labor and expense. 
Send for our illustrated booklet on the 
Remington Billing Typewriter . 


Remington Typewriter Company, 
(Incorporated.) 


New York and Everywhere. 


Billing 





It Does 


writer to form and tabular 
escription and always with an 
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Rooke of P 


National Association 


Oldest Bank in the United States west of the Alle. 
gheny Mountains, ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $25 


+ ’ ° 
OFFICERS: 
WILSON A SHAW Preside 
cone 5 R. Pavin, Vice-Prea Ww. L. Jace, Assistant Cashier. 
W. F. Bicuzx, Cashier. D. Ayrnzes, Assistant Cashier 
J. M. Rusex.s, let Asst. Cas. .> F. Waieur, Auditor. 


PASS BOOK A% COUPON 


SAVINGS CERTIFICATES 
PITTSBURG TRUST COMPANY 


ACCOUNTS OF DEPOSIT 
PITTSBURG, PA. 


Capital, Surplus and Profits, $6,000,000 











Write for free Booklet “ D 
“BANKING BY MAIL” 


The Colonial Trust Company, 


PITTSBURGH, PA. 


Capital, Surplus $10,000,000.00 


and Profits, 


Does a General Banking and Trast Business. 
Your Patronage Solicited. 


COLUMBIA NATIONAL BANK 


PITTSBURG, Pa. 


$600,000 
$1,000,000 














Capital, 
Surplus, 


OFFICERS: 
JENNINGS, President F.A.GRIFFIN, V-President 
LOWRIE, Cashier T. M. JONES, Asst. Cashier 


MINNEAPOLIS. MINN. 


ESTABLISHED 1872 


Northwestern National Bank 
MINNEAPOLIS, MINN. 
$1,000,000 
1,000,000 
12,000,000 


An average of over 8 per om. annual dividends 
paid to stockholders since organization in 1872. 


Dividends Paid since Organization, $2,450,000 

The aim of this Bank 1s to be abreast of the times 
and still be conservative. Accounts of Merchants, 
Manufacturers and Banks invited 


The Security Bank of Minnesota 
MINNEAPOLIS 
Established 1878 
$1,000,000.00 
Surplus and Profits, 800,000.00 
Deposits, - . 12,000,000.00 
OFFICERS 
F. A. Cuamprarain, President J. 8. Pomxror, Cashier 


Perray Harrwmon, Vice-Pres't Frep Sprarrorp, Asst. Cashier 
KE. F. Mearxuz, Vice-Pres't Gro. Lawruer, Asst. Cashier 


The National Bank of Commerce 
MINNEAPOLIS, MINN. 

Capital,. .. . » $1,000,000.00 

Surplus and Profits, - « »« 450,000.00 

Deposits, .... .- 7,000,000.00 


8. A. HARRIS, President 
F. E. KINASTON, Vice. President 
A.A. enn, Vice-President 
Ww. .. HARR ashier 
W. F. M. "Lane and 8. 8. COOK, " asst. Cashiers 


RICHMOND, VA. 


THe FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $1,770,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 


DETROIT, MICH. 


The Peoples State Bank 


DETROIT, MICHIGAN. 


CAPITAL, $1,500,000.00 
SURPLUS, 1,500,000.00 





E. H. 
W.c. 








Capital, 
Surplus and Profits (earned), 





Capital, - - 





























ittsburch |. 





DEPOSITS, 29,000,000.00 


4 General Banking Business. Interest paid on Savings Deposits. 
Collections a Speciality. Correspondence Lavited. 





ATLANTA, 


Capital, 
Surplus and Profits, - - -s 


OFFICERS: 
CurRixr, President 
Vice-Prea. 
: Teonwres, Vice-Pres. 


546,671.77 


DIRECTORS: 
C. KE. Curnaizr, A. E. Tsorywros 
| BT. Inman, 8. M. Inmax. 
Cashier | | F E. Brocs, A. BR. Swann, 
_Fuorp, Ass’t Cashier | ALFReeD AUSTELL. 


ecounts of Banks, Merchants, Corporations and Ladividuals 
Selieited. Correspondence In Invited, 





PHILADELPHIA, PA. 


1781 1907 
THE OLDEST BANK IN THE UNITED STATES 


Chartered by Continental Congress 1781 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANE) 
PHILADELPHIA. 
Capital, $1,000 000.00 Surplus, $2,000,000.00 


Undivided Profits, Over $350,000.00 
Deposits. Over - 11,000.000.00 


OFFICERS. 
Haary G. nee, President Sam’. D. Joapan, Asst. Cashier 
Joux H. Watr ashier Wa. J. Muapur, Asst. Cashier 


RANKLIN NATIONAL BANK 


PHILADELPHIA. 


Incorporated 1900. 
Capital, : , $7,000,000. 
Surplus and Undivided Profits, $2,176,000. 
OFFICERS: 


J.R. MCALLISTER, Pres’t. EH. P. PASSMORE, Cashier 
C.V.THACKARA, Asst.Cas. L.H.SHRIGLEY, Asst.Cas. 


Foreign Exchange Dept.: 


__ BUFFALO, WN. Y. 
ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 

CAPITAL, $1,000,000 SURPLUS, $1,000,000 

PROFITS, ‘450,000 np aa 16,000,000 


ROBERT L. FRYER, Presiden 
FRANKLIN D. LOCKE * Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. Root, Asaistant Cashier 
WALTER ASPINWALL, Assistant "Cashier 


SPOKANE, WASH. 


THE OLD NATIONAL BANK 


OF SPOKANE, WASHINGTON 














WILLIAM WRIGHT, Mer 

















CAPITAL, 


BSSEOO0,00OO 





OFFICERS 
D. W. TWoORY, President 
PETER LARSON, Vice- Pres. . D. VINCENT, Cashier 
W. J. KOMMERs, Asst. Cas. J, A.YEOMANS, Asst, Cas. 


DIRECTORS 
T.J. HUMBIRD JAMES C. TWORY 


W.D. VINCENT THOMAS F. WREN 
D. W. TWOHY J. P. MCGOLDRICEK 


PETER J,.ARSON 
LEVI ANKENY 
J.D. FARRELL 





SAN FRANCISCO, CAL. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Organized 1870 
THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 
OFFICERS 
Rupours Speeecex.s, Presiden 


James K. Lynca, Vice-Pres’t J. K. Oana Cashier 
J. H. Sainexr, Asst Cashier Jossrs G. Hoops, Asst. Cas 
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REAL ESTATE. 
Est. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 


141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 
WARREN CRUIKSHANK 
ROBERT L, GERRY WILLIAM H. PORTER 
R. HORACE GALLATIN WILLIAM L, DEBOST 
WILLIAM B. HARDING 





E, A. CRUIKSHANE 


| 





LOS ANGELES, a 


American National Bank 
OF LOS ANGELES, CALIFORNIA 
(UNITED STATES DEPOSITORY) 


Capital Paid-Up, $1,000,000 


Accounts of Merchants and Bankers solicited. Un- 
ogame facilities for making Pacific Coast collections. 
D t correspondents in all towns ofany size in South- 
ern California and Arizona. Prompt returns made. 








The First National Bank of Los Angeles 


Oapital, ... - - « « $1,°250,000.00 
Surplus and Undivided ‘Profits, 1,358,991 .95 
Deposits, £2 2s & + 16,394,570.56 
Total Resources... .. .- - 20,398,562.51 


OFFICERS 
J. M. Exvciort, “<= Ww. 





T. S. Hamwonp, Cashier 
Asst. Cashier 


J mo. S. Cravens, Vice-Prest. 


The National Bank rf California 


AT LOS ANGELES 
es ak ee ee 


$500,000 
Surplus and Undivided Profits, 100,000 
J. E. Fisusvrn, President 
W. D. Wootwime, V.-Pres. andCas. F.J. Becomes, Jr., Asst. Cas 
DIRECTORS 


8. C. HusBsu. 
WwW. D. WooLwurm 





0. H. CuuRcHIL.L 





CINCINNATI, 0. 


FI FTTH NATIONAL BANK 
CINCINNATI, O. 
$1,000,000 
700,000 
8,000,000 
Cuartes A. Hinson, Prea. Epwarp Serrer, Cashier 


James M. Guienn, Vice-Prea. Monts J. Gos.ix, Asst. Cashier 
Cuaries H. Sure ips, Asst. Cashier. 





Capital, - 
Surplus, 
Deposits, 








SPECIAL NOTICES. 














ccidemnmateuaiaamnimememmaea 
~ A eee eR 


William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


S9-G6i MAIDEN LANE, NEW YORK 
































PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York. {38 Milk St., Boston, 
AND AT 
ALL IMPORTANT POINTS ABROAD. 








INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 


57 & 59 WILLIAM STREET, 
NEW YORE. 
CORRESPONDENCE SOLICITED. 











